China Minsheng Banking Corp., Ltd., Hong Kong Branch
(a joint stock limited company incorporated in the People’s Republic of China)
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General Conditions for Investment Accounts and Services
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These Conditions apply, to the extent they are applicable, to all investment accounts with, and related
facilities and services provided by, China Minsheng Banking Corp., Ltd., Hong Kong Branch (a joint
stock limited company incorporated in the People’s Republic of China) (referred to as "we", "us" and
"our"). If there is inconsistency, the provisions for a particular service will prevail over general
provisions. China Minsheng Banking Corp., Ltd. (a joint stock limited company incorporated in the
People’s Republic of China), is a licensed bank under the Banking Ordinance and a registered
institution under the Securities and Futures Ordinance, CE Number AUD728.
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"You" and "your" mean our customer.
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Section A applies, to the extent applicable, to all investment accounts with and related facilities and
services provided by us.
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A. GENERAL CONDITIONS
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1. Definitions

1. =R

In these Conditions, except where the context otherwise requires:
TEAMGRN, BRAECEAARE, SR

“Account” means the account(s) maintained with us for the purposes of Transactions; “Cash
Account” means an Account for cash trading and “Margin Account” means an Account for
margin trading.
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“Banking Day” means a day on which licensed banks in Hong Kong are open for normal
banking business and trading in Securities on the relevant Exchange and, if relevant, FX on
the relevant foreign exchange market is conducted.
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“CCASS” means the Central Clearing and Settlement System established and operated by
HKSCC.

IEIESHCE SN LS S NS WS giE PSS I S S

“CCASS Nominee” means the nominee company of HKSCC or such other person appointed
by HKSCC to perform the nominee service in CCASS.

[Pl RSN ] i R S W A4S N = Bl el 52 ] BT e A DASR (I e 5
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“Clearing House” means any relevant clearing houses in or outside of Hong Kong, including
the HKSCC.
[GE5PT ) 1R B RN B AN B A5 ST, Al s AT .

“Counter Trading Service” means a facility provided by us which enables you to give
instructions relating to any Transaction over the counter at any of our branches.
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“Electronic Trading Service” means any facility provided by us from time to time which
enables you to give instructions relating to any Transaction via electronic or
telecommunications media (including through the use of computers, machines, terminals,
telephone or any electronic or telecommunications devices as we may from time to time
prescribe).

[T G | F8A N A AR SR AL ATt , s BN ) i it 7 Bl A AR B (o di i A
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“Event of Default” means an event of default specified in these Conditions including an event
specified in Condition 7 (Events of Default).

GELRHEI ] IREARRTIRE NEAFHIE, QI 7 ROENFH) RN HEIE.

“Exchange” means any stock exchange or market or over-the-counter market acceptable to
us, including the HKSE.

[ FT ) Fa A R AT A2 AR a8 55 58 5 BT ek i 35 805 40 58 5 i 5, ALAEI A P o

“Facilities” means the Counter Trading Service, the Electronic Trading Service and any other
means or facilities as may be provided by us from time to time which enable you to give
instructions relating to Transactions to us.
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“Fund” means unit trust, mutual fund, collective investment scheme or other similar
investment.

[ | REAEFL. LEEEE. SEMBCAR 8 BRI BE .

“Fund Manager” means the manager, custodian, trustee or other relevant person in relation to
the Fund.
[EEEACHE | RSN IRE N R A\ BB AT B 1 FLAb AR BN 1 .

“FX” means a currency other than Hong Kong dollar.
[HhRE | FaE T LLAMR B

“‘HKSCC” means the Hong Kong Securities Clearing Co. Ltd.
sl S Aw] | FRFHE T RS AR A A .

“‘HKSE” means The Stock Exchange of Hong Kong Limited.
(B2 P ] R EBEEZ AR A .

“Margin Facilities” means any margin facilities made available to you from time to time by us
whether in the form of overdraft facilities or pursuant to the use of a credit card or any other
form of credit facility (subject to the limit set by us from time to time) including all amounts
debited by us to the Settlement Account in accordance with these Conditions, for the
purposes of FX or Securities trading.
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“Securities” means any shares, stocks, debentures, warrants, options, loan stocks, Funds,
bonds, notes, equity-linked notes or derivative instruments or products (whether the
underlying asset is securities, indices or other property) of or issued by anybody, whether
incorporated or unincorporated, or by any government authority, whether or not traded on an
Exchange, and acceptable to us.
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“Settlement Account” means any account(s) in your name with us to hold funds or through
which credit facilities are made available to you by us for the purchase of Securities, as
notified by you to us in the Account Mandate or otherwise, and “Hong Kong Dollar
Settlement Account” means the Settlement Account in Hong Kong dollars and “Foreign
Currency Settlement Account” means the Settlement Account in a foreign currency.
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“Services” means the services provided by us pursuant to these Conditions.

[ RRARES ) $RA O A AR A s S A AR S -

“SFC” means the Hong Kong Securities and Futures Commission.

[REEE ] BEEEE N EHEEERER T,

“SFO” means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).
[ (REZR SO EIRG) | 4 G BIWEARE]) (& #EGIEE 571 &),
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2.1

2.2

2.2

2.3

2.3

2.4

2.4

2.5

“Stock Broker” means any stock broker, underwriter, dealer or agent selected by us for
effecting or implementing any instructions relating to the Transactions for you.

[BCRAEAC ] TS o> w845 A [ N AT BT B8 57 58 5 A1 B AR A i AR T B 2 484D B
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“Transaction” means any agreement to purchase, invest in, subscribe, sell, exchange or
otherwise dispose of any Securities or FX, and generally to deal in any Securities or FX.
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Power and Responsibility

B RRE

For all Transactions, unless otherwise indicated on the contract note or otherwise notified to
you, we act as your agent. Nothing in these Conditions constitutes ourselves or our nominee
or sub-custodian your trustee nor constitutes a partnership between us and you. These
Conditions apply, to the extent possible, to Transactions on your behalf as well as with us.
Ao, BRAESAS R A7 S W s S AT MA@ 5, 5 RIAR A =] DU R AR
G047 o AT AR AR 9 A AR A B BAR 2w AR 4 NIRRT N A P ) 2 A
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We or our nominee or sub-custodian may refrain from taking any step to protect or enforce
your rights under any Transaction effected on your behalf or in connection with any
Securities until we or our nominee or sub-custodian has been indemnified and secured to
our satisfaction against any costs, losses, expenses or liabilities (including legal fees on a
solicitor and own client basis) which we or our hominee or sub-custodian might sustain or
incur as a result, provided that such indemnity shall not extend to any consequence arising
solely from our, our nominee or sub-custodian’s negligence or wilful misconduct.
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We or our hominee or sub-custodian shall not be responsible for the adequacy, accuracy or
completeness of any representation, warranty, statement or information relating to any
Securities or Transactions or any notice, document or instrument delivered to us.

R BUERREIF G875, B T AR A WAETIE R ST BOCHE A B BTG . IR
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In these Conditions, “Settlement Account” means: (i) with respect to Transactions effected
in Hong Kong dollars, the Hong Kong Dollar Settlement Account only and we shall not be
obliged to take into account any credit balance in the Foreign Currency Settlement Account
under these Conditions; and (ii) with respect to Transactions effected in any currency other
than Hong Kong dollars, the Foreign Currency Settlement Account only and we shall not be
obliged to take into account any credit balance in the Hong Kong Dollar Settlement Account
under these Conditions.
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Acting reasonably, we may sell your Securities or any part of them to raise any amounts for
the purposes of the Services.
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2.6

2.6

2.7

2.7

2.8

2.8

2.9

2.9
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3.1

3.1

3.2

3.2

3.3

3.3
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i

We are not obliged to purchase any Securities from you, whether or not we have sold them to
you or bought them for you.
AN ) M ) P N EAR TR S, AN AS A w1 ) AT RE AR R e AU N BN AR

We need not enquire whether the manager of any Securities or other relevant person is
performing its duties.
Ay ) 0 7 A A AT 5 0 A B AT A B N R 1 AT L .

If we solicit the sale of or recommend any financial product to you, the financial product must
be reasonably suitable for you having regard to your financial situation, investment
experience and investment objectives. No other provision of these Conditions or any other
document we may ask you to sign and no statement we may ask you to make derogates from
this Condition. “Financial product” means any securities or futures contracts as defined under
the SFO.

B A 2 ) [v) P 47 18 5 B I R A AT <Rl i, R i 0 ZH R AR A W) A8 R B I
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FEN T R GRS SRR B S R TR R U B S AT

We has no duty to disclose to you any of our, our customer’s or market information in our
possession which might affect you.

AR w4 B AT ) P 4R W] RE S PR N R R B AR A R A A W B P B BUAS A R E A AT
] 17355 4 il

Commissions, Expenses and Charges

&, PAXRIE

You shall pay or reimburse us within such period as we may notify you commissions, fees
and charges at such rates and in such manner as may be set out in our schedule of fees
applicable from time to time, together with all purchase payment, subscription moneys, scrip
fees for new certificates, stamp duties, charges, levies, taxes, interest, custodial expenses
and other fees and expenses in connection with the Account, Transactions or Services.

PEI T JEEAE A 2 ) 38 1 P B S THI N, A 20 ) AN IRe i D AL B SR i i) B R K 7 3, T AR A ]
SCAT AT R G B S, HEEIBIR P 580758 5 B R RS AR I ) — DI E A R AR
FCOH HTBCERIBCGE G AL B EEA . W B, R RIE . R B A B AR S

We shall be entitled to debit the amount referred to in Condition 3.1 to, in case you have
opened a Cash Account, the Settlement Account or in case you have opened a Margin
Account, the Margin Account; or if there are insufficient funds in the Settlement Account or
insufficient available Margin Facilities in the Margin Account, as the case may be, to any of
your accounts with us whether savings, current, fixed deposit (matured or not) or deduct the
same from the proceeds of any Transaction.

Ko EAREMEE 3.1 TR H, REFRE (nRE T LR ERP )R SRS (I
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We reserve the right to charge interest on all overdue balances owing by you to us until
actual payment in full by you (before and after judgment) at such rate as may be specified by
us from time to time. Such interest shall accrue from day to day and shall be payable on the
last day of each calendar month or upon demand by us.

A2 w) R B RER el B R R A m) () — D)@ A JORBR SR R, B TR AR Ak
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3.4

3.4

4.1

4.1

4.2
4.2

4.3

4.3

4.4

4.4

B—H3A, BUBAEAR AR5 SRR S0AT

Subject to the SFC’s Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission, we may without disclosure to you accept and receive for
our own benefit any rebate, benefit, allowance, brokerage or commission and any other
advantage for all Transactions effected for you from any Stock Broker, nominee, sub-
custodian or other person.

FERER G [R8 77 S B R P B R B g RN SGE i N #Rs YER | RR T, A ml gt
NEATH VIR 5, AAA E] A RS MASAR AT B SR A8 4D . AR IRIRE N A N 452
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Acknowledgement and Covenants; Representations and Warranties

ARBE G Bk KR

You waive all rights and remedies in law or equity against us if they are inconsistent with our
powers, rights and duties set out hereunder.

N PR VAR BP0 T A T 3 AR 2 ) R 5 R R R AR R vk By R AE AR ST IO RE D
PEMIANI A Pk, RO RS T8O P A R S R S Al T 72

You represent and warrant to us that:
P T ) A 2 ) [ M DR«

€) You have absolute beneficial title to all Securities deposited with or delivered to us
whether for safe custody, selling or otherwise, which are free and clear of and not
subject to any charge, lien, trust, negative pledge or other adverse interest and claim
(other than the security created under these Conditions) and all such Securities are
regular, valid and acceptable in accordance with the prevailing market practice and
we shall be under no obligation to recognize any right or interest which any person
other than you may have in such Securities. You shall indemnify us against any claim,
liability or loss, or reasonable expense which we may suffer or sustain in relation to
such Securities.

(@) BETHETHEANSRSZN TARF AR AR ZRE . & s E AR @ i — Ul 58 75
BHREF P E AR, T HZSESZEWAZAEMME . WEME. Gt ARSI
A AN B R i S B 2% T A BR (E AR A AR A 2 A2 AR AR IR R B Ak ) o AR IR IR AT B T 518
B, ZAFREIF e TRE . AR, 1 H A A 5 AT (] B AR AT AN £
(TN BRA) B 525558 07 AT BEHEA WA T HER BRE R o NS 20 W B RZ 55 8 0 T 4 2 B 52 32 AT
T VR B RRECEHRISE, [T AR A A FE 5 .

(b)  All such Securities are fully paid and that there are no moneys or liabilities outstanding
or payable in respect of such Securities.

(b)  PFrARZSERE IR QAU SO, M R S5 S AT AT A A XA AT T B 25

If any of the representations or warranties in Condition 4.2 is untrue, we shall have the right to
require you to replace the Securities deposited. We may at any time purchase replacement
Securities at your cost and expenses.

R 4.2 RIMEMPBRIREUIRFE R E, AXFAREERE T EROFEANNRE IR AN F W FER
WEEE B AR 2:, BT AR SOl R R R 3 .

You understand and acknowledge that the offering of Securities in Hong Kong or elsewhere
may be subject to selling restrictions contained in the relevant offering document. You agree
that you will observe the selling restrictions contained therein (to the extent applicable to
you) and will not give any instructions to us to effect any Transaction in circumstances
where such Transaction will be prohibited by the selling restrictions. If you are in any doubt,
you should check with your legal adviser before giving the instructions.

PN WY R, A T At 7 B B B 0 T R 2 2 A R 1 B B ST P R L B R ) i AR
PR BTN IEIE, AR OR RSy R A5 SO B it 8 BR A (LA T8 T 36 P B 88 [ A BR) iy HLAE AR AT
R IR O 2 A BRI T ZE LB DL T, R A AS g e A A w] AR ORIEATRESERE R AL B . I
PR A AT BE R, R AE 95t AR N B 7 P T ARV R A A0
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4.5

4.6
4.6
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You acknowledge and agree that:
Pl N AR 7]

(a)
(@)

(b)
(b)

we do not act as you investment or other adviser in relation to any Transaction;
FARTRE R H M, AN ] EARE 2 BN 308 sl A R 47 2

we have not made, and will not be deemed to have made, any representations to
you in respect of any Securities or Transaction.

AR ) 310 48 (LR AN AR A LA ) AT ] 8 55 B 55 5 B i 1) B T AR HEAE AT R

You agree and confirm that:
Pl [ il i

(@)

(@)

(b)
(b)

(€)

(©)

(d)

(d)

(e)

(e)

(f)
(f)

you are not relying on any communication (whether written or oral, which is not given
as a recommendation or advice) from us as investment advice or as a
recommendation to enter into any Transactions; you have not received from us any
assurance or guarantee as to the expected results of any Transaction;

)T 30 A e A AR 2 W) PR A AR e SO A A 2 e vl o B 5 L 190 25 1 e T R )V A P
S, BUERIEATARATRE R AC 5 i gk AR MG R WS B AR 2 7] A7 BT AT 358 23 52 5 1) TR ]
HAEATHE ORI OR T 5

where applicable, you have read, understood and agreed to be bound by the relevant
offering and constitutive documents, application form and procedures;

(nidE ) E T ORI FAH B S B SO RS RS SR, N HLF S RS S
TN ST AR

you are capable, on your own behalf or through independent professional advice, of
assessing the merits of and understanding, and understand and accept, these
Conditions and that you are also capable of assuming, and are prepared to assume,
the risks of all Transactions entered into by you;

PN A BE ) B AT BE 36 8 ST 1) SO R R A A R DS n LB, i HLTE T B R 4%
BRI TN RE I AR YE B R AT BT (RS 2R 28 Sy i LB, 0 B R T B R R IS L
JEL g

you have reviewed and will review carefully your financial needs and investment
objectives before entering into any Transaction and you have made your own
independent decision to enter into each Transaction and as to the legality and
suitability of the Transaction based upon your own judgment and upon advice from
such independent professional advisers as you have deemed necessary;

PN AE AT AT A0 38 27 58 2 1T CAF A1 25 B8 W HL A & A7 40 3 B B 1 I A 1 7 2 I v 8 BAE,
A HBE T SRS B R &R R R B RS B R R L, AT IR R LS
PS8 93728 oy (a2 Sod S AR TR B CRRALIRE,  DLEAT A B R85 28 5 +

you have evaluated for yourself or relied on the advice of such independent advisers
as you have deemed necessary regarding the financial, market and other risks in,
and the consequences of, entering into any Transaction and any legal, regulatory, tax,
accounting, financial and other issues in connection with any Transaction and
Securities;

B HEATARATRE SR AT Ty (R 55 JEL B 77 3 R S FL A B AR R, DL B A58 9758 5
LS sr A BB MER A . B, MBHEE. gt fE M E, BTesE
CUHEAT At AR B T~ 32 2 0 22 1) o ST ] . R

you will enter into each Transaction as principal and not for the benefit or account of
any other person, unless you have notified us otherwise in writing;

FrRARR TS 2 AT DS s A A w75 R0 R AT N B e AR A A e H A A I
AT RRIARE IR A 50 5
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4.7

51

5.1

5.2

5.2

5.3

5.3

54

5.4

55

55

(9) all documents and instruments delivered by or on your behalf to us are valid and
complete; and

(@) BRI T EUCRE TR FAR AP ST ROCE LR RSN R

(h)  you will comply with all applicable laws and regulations in respect of the Account and
your use of our services.

(hy PR &~y IR 5 R B s A 22 ) AR s 04— D)3 PR A S A1

You will be responsible for filing tax and other returns, reports and disclosure of interests in
respect of all Transactions and your Securities.
M TR A BT #8758 5 S PR R I SR SRR R S FAh [ml 78 L ety S P b

Facilities

FE S it

All instructions relating to Securities or Transactions may be given by you through such
Facility and in such manner as prescribed by us from time to time. Subject to restrictions
that may be imposed by us from time to time in our discretion, you may give instructions
through one Facility and inquire, amend or cancel such instructions via other Facilities,
provided that any amendment or cancellation may not be possible once we or our agent has
effected the Transaction for and on your behalf.

PR AT LU I AR 4 w) AR AT W RZ S M R i, 0 LA A A w) ANIRe AT W R4 55 07 2Ol i 77 5
P Ty B —UIHE7R o AESZ A F) ARy I 47 It o0 1) R o) P SR T, TS AT 3t — {18 R i i
iz, Rl HARAE RS A . AT SUBURRZ S5 RS, HATH e, —BEAR A sS4 A H
FAREEN O NIET#RZ S, RIARSE LT FEET 28U0H .

If the Authorized Representatives or signing arrangement for your Account is the same as
your Hong Kong Dollar Settlement Account, any revocation of or change in the authority of
the Authorized Representatives or the signing arrangement in respect of the Hong Kong
Dollar Settlement Account shall automatically apply to your Account.

W RPN B HR P 2 AR A el B e HE B P T s oA IR P A R, S TS SR P R 4R
REAT 2 AME B B 22 A AR AT B sE o, JE E Ehas A B N IR =

You consent to using the various media offered by the Facilities for communication or
transmission of data or information. In particular, you consent to the use of electronic media
for the purpose of giving instructions to and other communications with us (including
instructions given through any Electronic Trading Services) and authorize us to accept
electronic instruction and other communication from you as the original instruction or
communication from you.

AT [ ) 58 s T A A 1) - 40 R S AR i g g Al . DU, B PRI & 1
A R ) A2 ) i i 7 BB AR 2w AT H Al E (B4 I TR A B IR S AR oR) 2
NG ARHEAS 23w 5RE B R 3 )RR T S A e R, AR 2 S H BT 4 R S BOE A T DA .

If you experience any problems in reaching us through any particular method, you should
attempt to use alternate methods to communicate with us. The Facilities will not reprocess
your instructions automatically. If you have given the same instruction through more than one
Facility, we will treat the duplicate instruction as a separate instruction unless we are actually
informed by you that the instruction was a duplicate before the instruction is executed.

SR B 3 AT AT R 5 7V AR O ) MG A e AT AR R R, TR O A P At g v BRAR A )
Ak o SRS ks AN & B B SR AR PR IR T R . A T S — T DL RS e 9 A R 4R
s RIBRARFE N EZ IR R AT < AT S O g AR R e n R EE RN, SRIARA R
C{wtc iR OE PN (SPS WVAIUE FPAN ok 8

We shall not be deemed to have received your instructions or agreed to execute your orders
unless and until we have issued an acknowledgement or confirmation by such means as
determined by us from time to time (including posting on a section of our website designated
for your access). You shall immediately notify us in writing if:

BRARL B A BN CRA 2 =] BLRE B EAS 2w AN RT A O 2k (AR AR 2w Al b4 e 1t
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€) an instruction has been placed through the Facilities but you have not received an
order number;

(@ TR CEEFMERE S, (R R SRS,

(b) an instruction has been placed through the Facilities but you have not received an
acknowledgement or an accurate acknowledgment (in hard copy or by electronic or
verbal means) of the instruction or of execution; or

(b)  FRas CEEANE RS S S, (HRE T MR E R AR R R R BT R, BN E
TS, EL G R R P A AL AN i (R S5 R R ) T 2 DA T B T B T BR Y B

=

(c) you have received an acknowledgment of execution for an instruction which you did
not place.

(c) PR CBAT R IO RERRIE &N, T B R O M R R

If you fail to notify us in writing within 90 days of the occurrence of any of the above events,
you shall be deemed to have accepted the Transaction and neither we nor any of our officers,
employees or agents will have any liability to you or to any other person.

IR TR LIRS AR 90 RINEIEAMA AR, AN B R CEMETRL
Gy, MARNFBANF P mBEAR . 88 BB IRRAS & 5 R 8UE T Hofb A+ & A
AR EAE.

5.6 Without prejudice to any other provisions of this Section, you agree that certain information
accessible on our website is provided or compiled by the HKSE or Stock Exchange
Information Services Ltd. or other information providers pursuant to agreements between
us and such information providers. While the information providers endeavour to ensure
the accuracy and reliability of the information provided, the information providers and we do
not guarantee the accuracy or reliability of any information and accept no liability (whether in
tort or contract or otherwise) for any loss or damage arising from any inaccuracies or
omissions. The information providers may issue directions to us from time to time and you
shall provide such assistance as we may reasonably require to enable us to comply with such
directions. Without the prior approval of the information providers, you shall not, with respect
to any information provided by such information providers:

5.6 {EAEFAREAEM ARG IRERT, BNFER, WREA A 7] A A7 B S 2 B R B
B2 B 58 MBI 5 58 B P S AR AT PR 2 ) sl Ay S S A 8 AR R AR 2 W) B 2 A S BRI AT
LI ik T SR A AR B A . AR R A v O REOR P SR O ORI YRR T SE M, (HERHR
P JA oy A AT AR R ) MEREVE BT SEVEAE AR 78, IR AN S DRI Ae] AN Wi s s T 51 350
AR R EHEH & FIEER AR (A G R B A A AR R R T AT) . BORMR AL W] R AN IRe 1) AR
AT FEHTET], T R A A RS B EOR I, AN R eSS iZ AR Ol . R R
SRt Foatil, [T A E B ERHR SR AR T REAT DL & IH:

(@) disseminate any such information to any third party;
(@)  FIAEATE = 7 BHAE 3% Bk

(b) use or permit the use of any such information for any illegal purpose;

(b) o P B A P AT R 5 SR A AT R 3

(c) use any such information other than in the ordinary course of your business (which
shall not include dissemination of any such information to third parties); and

(c)  BRAERET A H R SEBEAR s F O AL 36 170 28 =TT BUAE AT 255 B Rh b, AN AR AT %
FEERL K

(d) use any such information to establish, maintain or provide or to assist in establishing,
maintaining or providing any trading floor or dealing service for transactions outside
the HKSE.
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5.7
5.7

5.8

5.8

5.9
5.9

5.10

5.10

IS

6.1

6.1

6.2

(d)  SEFEATRZSE R UL HERFEER BEB R 3 A HF SR (RIS BT LAAT AR AT 52 5
K5 BAZ 5y IR o

You shall comply with such reasonable directions issued by the information providers from
time to time concerning the permitted use of information provided by such information
providers.

fA T R Sy ORISRy 9 A e S R bl 255 BRI E RO ORI 5 B4R 5

We may provide to the information providers:

AR Ox w] A R SR LT A TH:

(a) information regarding the media by which you received information, the number of
persons or devices (and its type) permitted by you to access information within and
outside Hong Kong; and

(@)  BRE THEBCE R A O T HER AR F R N AME USRI N B B
(L HHE): Je

(b)  your name and address in the event that we or the information providers suspect that
you have breached these Conditions.

(b)  fEALNF B R AL 1B I T COE SRR, RO R Rk A St

You agree to permit the information providers and us to inspect your premises and records in
order to ascertain whether the licence fees applicable to you are properly accounted for, or
whether you have been using information contrary to these Conditions.

P T A R AR SRR AL S AR A ) RS2 PR T 1 B P e A% Pl T AT B3k, AT S 368 FH 774 R gt
MER B O ZAT AR, S0 TR GE S AR HE & k.

We may record conversations with you without warning. Our record may be used as evidence
of the contents of the conversation.

Ay T AT R R B N (R R T M SEAS T . AR IR AC S T BE Bl FH AR S TN 2R (1 R

Electronic trading may be subject to our risk management controls.
TR FAC 5y AT RS2 BRI A 2 ) AN IR 58 P JE i 7 PR B AR e e

If we have provided direct market trading access to you, you will ensure that you (i) have
appropriate arrangements to ensure that your users are proficient and competent in using the
system for such services, (ii) understand and have the ability to comply with applicable
regulatory requirements, and (iii) have in place adequate arrangements to monitor the orders
entered through such access. You will provide such assistance as we may require for our
regular assessments as to whether you continue to meet the minimum client requirements for
such access.

AN E) Ry R S B T 558 5 IR, PR R RECR BRI ()i A7 00 2 1, DAE OR FL A ] 3 g
FAGRI 7 IS AT M1V BT 558 S IR B At (i) BRARNEAT 58 0 78 &8 F 0 BR A B s B (i)
WA RHZHE, AR SOE R BEE T 52 5 IR N 1IAE Sy iR o [ TR i AR 2 =) 3R R AT
7€ JIRRAL AR E R N e AR AT O B 1745 28 5 I I R AR 3K

Client Identification

BEFG5

You agree that, in relation to a Transaction where we have received an enquiry from any
regulator in Hong Kong including the HKSE and the SFC (“Hong Kong Regulators”), the
following conditions of this Condition 6 shall apply.
TR, AR RENE &AL R M (B e)( [ FEREHEE ) s
R 258 o ARy, A5 6 RN A ik R Y

Subject as provided below, you shall, imnmediately upon request by us, inform the Hong
Kong Regulators of the identity, address, occupation and contact details (“Relevant
Particulars”) of the client for whose account the Transaction was effected and (so far as
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6.2

6.3

6.3

6.4

6.4

6.5

6.5

6.6

6.6

7.1

7.1

known to you) the person with the ultimate beneficial interest in the Transaction and any

third party who originated the Transaction. If your client is located in a foreign country or
place, you confirm that this Condition is binding under the relevant foreign law.

FECL IR SCHIBR TS, 8 T EAEAS & w3t SR IRy,  SLEDGRE 2 FLHR P AT 38 97 28 5 2 % P DL K%

R IR AL Iy IR RS2 w8 NI | BB IR RS 77 58 o WAR AT 3 = i B oy« stk B3 MO Rk (A
LR AIE) [FRFEE] ), @amishEms. R TNEF SR E RS, T
RO B RO AR, AR SCRA AR

If you effected a Transaction for an investment fund or scheme or discretionary account or
trust, you shall, immediately upon request by us, inform the Hong Kong Regulators of the
Relevant Particulars of the scheme, fund, account or trust and, if applicable, the person who,
on behalf of such scheme, fund, account or trust, instructed you to effect the Transaction. In
addition, you shall immediately inform us if your discretion in respect of any Transaction
effected for such scheme, fund, account or trust has been overridden and, upon request by
us, immediately inform the Hong Kong Regulators when your discretion was overridden and
of the Relevant Particulars of the person(s) who gave the overriding instructions.

fisi 5 P T A 10 e el B e e ER S P D EUERTIEATRE R 5, [ N EAE AR A 4 R
e, SCRUKRZAT#]. FE4. PO EUERERA B UG #] . 2EE. P OafEsem M T
G RN AT RZRE 27 2 B N L (i F 5 ) B AT B SRR D A B R . LA, FERR T
FZAEETH e P OEMEFEREATE MRS S IS HER R AR, N SR A A 2w
W EAARA SRR T, EE TRRISEREER, LRI R RM AN L AR
17 300 2R 2 A

If you are aware that your client is acting as intermediary for underlying clients (“Ultimate
Client”), and you do not know the Relevant Particulars of the Ultimate Client, you confirm that:
fis 5 [ N F2%, TR RIEABRNZE( [REEF ] )NHNA NTHE, EETARIEZ
R P AR, R R RERR.

€)) you have arrangements in place with your client which entitle you to obtain such
information from your client immediately upon request; and

() MTCHERETRFMEL A, MR TARERSE L ZOREE, BRI 4L R T I % 5 S ias
Bk R

(b) you will, on request from us, promptly request such information from the client on
whose instructions the Transaction was effected, and provide the information to the
Hong Kong Regulators immediately upon receipt.

(b)  FARHAAEA A AR ORI, Wk A CARIE R R AT R 5 3 P BRI 25 B
B WAEWRIZAE G RHR, SRR BT A B

You confirm that, where necessary, you have obtained all consents or waivers from your
clients or other relevant persons, to release to the Hong Kong Regulators the information
referred to in Conditions 6.2, 6.3 and 6.4.

A T HERR, fELEMRBUCT, T B E TR R S A BN L RS s e, R
6.2. 6.3 J% 6.4 WP B R SR80 A s B AP

This Condition 6 shall continue in effect notwithstanding the termination of your accounts.

IR T BOBR P A% AL, AR5 6 IR A IERERTAT 2L

Events of Default and Disposal of Securities

BB AEFRRE

The occurrence at any time of any of the following events with respect to you or any person
who has provided any guarantee or security in support of your obligations under these
Conditions (each a “relevant party”) constitutes an event of default (“Event of Default”):

FEAR VI Ak S 25 R 51030 L P T BB A Ao (R 58 B DA S ) R AE AR TH T () AR AOAR T A
L(FERER (AR )RR S SR H R [1ROEH] ):

11

CMBC 2019.07.30



(@)

(@)

(b)
(b)

(©)

(©)

(d)
(d)
(e)

(e)

(f)

CMBC 2019.07.30

Fail to pay or deliver Failure to make, when due, any payment or delivery required
under these Conditions. Disclaiming, repudiating or rejecting, in whole or in part, these
Conditions.

REEATSRERZM  REBIHIRG, RAEFA MR T IR E A RS, 18 Bk el a4
AN (G R B ) AWK

Breach Failure to comply with any other obligation in accordance with these
Conditions if not remedied within 14 days after notice of such failure is given to you.
BAEIR  ORARZ ORI € M R HAR AT, I HoRBEAE R4 g 14 K
AR

Support default

(i) Failure to perform any agreement to provide any guarantee or security in support
of your obligations under these Conditions;

(i) such guarantee or security expires or ceases to be in full force and effect without
our written consent; or

(i) any relevant party (or any person appointed to manage it or act on its behalf)
disclaims or repudiates, in whole or part, or challenges the validity of, such
guarantee or security.

SCHFIBR R

(i) ARBESEAT R SCRRIEN T B AWK IA TS B 35 AT M0 52 BUAT Aoy DR 8 B OR BT 4] 1% 5k

(i) ERAEALAFRFMFEET, Z5EEREREER, ARS8 &MEM: 5

(i) A7 T3 N (08 8 DR B B A AT S AT ) N ) £ L o0 2 G ok (4 P8 BT 4 ) & S5 48

PREGORRE, Bl BER% 55 5 R IR 8 IO A R0 1

Misrepresentation Any representation proves to be incorrect or misleading in any
material respect.

REBRR AT W a8 B FEAT AT 25K 5 1 JB AN IE 1 A7 R 5 A o
Cross default The occurrence or existence of:

(i) a default (however described) under one or more financial, securities, derivative
or borrowing transactions which has resulted in such transactions becoming, or
becoming capable of being declared, due and payable or deliverable, or
otherwise terminated prematurely;

(i) a default in making one or more payments or deliveries on the due date under
any financial, securities, derivative or borrowing transaction (after giving effect to
applicable notice requirement or grace period); or

(i) a disclaimer, repudiation or rejection, in whole or in part, of any financial,
securities, derivative or borrowing transaction (or such action is taken by any
person appointed or empowered to manage any relevant party or act on its
behalf).

EXKE SR TSI T:

() —ISRDL R, W% A7 TSRS TR E (RS H A6, T
R MBS R A, SRR AR LML BRI RS0, SR DL 7
AR AL

(i) B PEAE T G 300 P2 T L 43 5 (FE 500 A5 R
)18 T A — S E RACOR B

Gi) FERTR, F% . A7k T ERA A5 A BB oA A A (o ) (R
ST Y AR B EP AT (T4 AL RO O AR A7 A T A 3
).

Insolvency Any relevant party:
12



(f)

(9)
(@)

(h)
(h)
@)

)

CMBC 2019.07.30

(i) becomes insolvent or fails or admits in writing its inability to pay its debts as they
become due;

(i) makes a general assignment, arrangement or composition with or for the benefit
of its creditors;

(iii) or any other person commences any judicial, administrative or other proceeding,
or takes any action, (1) seeking a judgment of or arrangement for insolvency,
bankruptcy, liquidation, reorganization or rehabilitation with respect to the relevant
party or its debts or assets, (2) seeking the appointment of a trustee, receiver,
liquidator, supervisor or custodian for the relevant party or any part of its assets,
or (3) which has a similar effect;

(iv) has a resolution passed for its liquidation, reorganization or rehabilitation;

(v) has a secured party take possession of all or any part of its assets or has a
distress, execution, attachment or other legal process enforced against all or any
part of its assets; or

(vi) causes or is subject to any event which, under any applicable law, has a similar
effect to any of the above.

AEERE S AT RN L

() MM GERE ST, R AR B DS T 2R R8I MR 70 7 255 B S IRe (5 A L5 7% 5

(i) CAGEREN AR RS AE — RO aie . 2o HF el 6 % B B ks

(i) BAEAT HARN LB Ak AT B AR T, BRI TR AT 8, (1)
A BN L O A O 2 ok TR MR AR RE ) Bl . TH M. EAHEE TR
FleezzE,  (2) 2 BN BRI E AR AT B EE S (0 & ok RE N BB N
EEA BEANSRE NTRIR, =(3) UIE A XU

(iv) A—TARHIE . A a1 A ) TR

(V) H LA LEG LG E N2 aAE AT 0y, B0 S H & 7 16 43 B0 AT 8
P GREPAT 0 . AT A R E B AL SRR 5.

(Vi) 5| B BB AT 788 P B A A A I DA B AR AT — TH IR 2507 B A AT = A B 52 AR

Merger Any relevant party amalgamates or merges with or transfers all or any
substantial part of its assets to, or reconstitutes as, another entity.

B AEATA BN LB S B REAROF B S OF, B B A 4 S AT T EE L Ay
TS A RS, B A A E B

Death If any relevant party is an individual, such relevant party dies or becomes
mentally incapacitated.

B BIMEMT AR LB ER AL, %A BN B ek A e e L ARRE AT

Change of Control Any person acquires directly or indirectly any ownership interest
enabling it to appoint a majority of the board of directors (or its equivalent), or to
exercise control of, of any relevant party. Any relevant party effects any substantial
change in its capital structure.

R TN L BRI T A R R, LA AT e (L AS
AR R Z WA, BEMEATA BN AT bE . AR BN LR A AR 7 T
HEAT A Ao KB

Force majeure
(i) Any relevant party, by reason of any event or circumstance, is or would be
prevented from complying with, oritis or would be impossible or impracticable

to comply with, any material provision of these Conditions where such event or
circumstance is beyond the control of the affected party; or

13



)

(k)

(k)

()
o

(m)

(m)

(i) Itis or would be unlawful under any applicable law for any relevant party to
comply with any material provision of these Conditions.

For this purpose, material provisions include the obligation to make or receive a

payment or delivery on a timely basis under a Transaction.

AAH

() HPRARATHEAF BBV, AT BN A BE EOR AN BEIEE 57 AR A AR ] BB ZE RS0, B
TR AR AR AT ] B A O B B AN T REERAN D B RTAT, T R A A U Ol AR
ZRCEN LR IR B

(i)  ARIEATATIE PR, AR BN 8 S5 A Gk AT ) B B R B B A Bk

UL & EOR RSO 58 5 TH T M IR AR ek sl e e i 354

Adequate assurances Any relevant party fails to provide adequate assurances of
its ability to perform its outstanding obligations under these Conditions or any other
agreement between the parties on or before the second Banking Day after our
written request if we have reasonable grounds for insecurity.

RpRE  WRAAFEEEE B A, WERAE RN RRRR IR R, R HA
BE U A Jn m) % L 35 TSR A% 58 —RBRAT & 36 HVE H B B AT FLR AR el & U7 7T 5%
PR AT HeAth s T T 1 0 R B AT B AT

Attachment The levying of any attachment against any Account.
S EHMEMIR P ST 4.

Others Any other matter or event including any regulatory requirements or the nature
of any instructions given by you which we in good faith believe might expose us to
any claim, liability, loss or expense of any nature.

AEAT AEAT HAD T sl (B AR AR B ZOR) sl R S B R, A A B Halt A5
A S BT B SR SRR OV T R A A R RS AR T B AR TR R R
- 4R BB ST R -

7.2 If an Event of Default occurs, without prejudice to any other rights or remedies that we may
have against you and without further notice to you, we shall be entitled to, to the extent
permitted under applicable laws:

7.2 WURSHEENFEA, AR A A SR T AT B AT AT HARRE R B ROk T, AR 2R
HE— AN PN RIS IR, AR w0 P R AR R I 6 R N A

(@)
(@)

(b)
(b)
(©)
(©)
(d)

(d)

immediately close all or any Account;

AL BRI EE SR TA BRAEATHR 5 5

cancel any or all outstanding orders or any other commitments on your behalf;
IR AR ) A L KA ART B4 3 AR AT 48 2 AT AT FoAth 7K

close out any or all Transactions, cover any of your short positions through the
purchase of Securities on the relevant Exchange or liquidate any of your long position
through the sale of Securities on the relevant Exchange; and/or

HIEEME VIR R S, EBER RS T ERARNRE T rEawe, SiEis
TEA B 2E 5 P tH B2 TR B IR B~ A S/ 8l

sell or otherwise dispose of any or all of your Securities, on such terms as we may
determine in good faith, in settlement of any liability owed by or on your behalf to us,
our nominee or sub-custodian.

DA 22 B FLamt R s 10 kL B DA A T R B P T A AT B AR 2, A A B
TEE T RARBART . AN RS NS GRE AT R AR R A,

7.3 Inthe event of any sale pursuant to this Condition 7:

7.3 fHHEWBAR 7 BT TG,

CMBC 2019.07.30
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7.4

7.4

©

8.1

8.1

8.2

8.2

8.3

(@  we shall not be responsible for any loss arising out of any such sale and whether or
not a better price might have been obtained if we have used reasonable endeavours
to sell or dispose of the Securities or any part thereof at the then available market
price; and

(@)  WRALNE] O a S ) Ry AR T S B B R I e A TR 2y, R AT R
TSI SRR RIN S, A 5] REE AR ER, AR MHAAT; K&

(b)  you shall pay to us any deficiency if the net proceeds of sale shall be insufficient to
cover all the outstanding balances owing by you to us.

(b) TR PSR IONAS 2 LA P R R B A A w8 — VRIS B EREE, BT ZH A A A | 5L
HETAS R Z B

The proceeds of sale shall be applied in the following order and any residue shall be paid
(without interest) to the person entitled to it:

AR IR IR P AT R EOT B PO B DL T T E R, A T AR E (N ETH R SO T H A
A

€) payment of all reasonable costs and expenses including legal fees, stamp duty,
commission and brokerage properly incurred by us in transferring and selling all or
any of the Securities or properties in the Account or in perfecting title thereto;

(@)  SCATALN m) eI N B AR P AR 4 30 s ] 8 o B A Aol 2 55 2 A 2 1 P A HE
SO T30 5 2 AR ) — VD& BRI B B S, R B A . ENAERL . I AR AT s

(b) payment of all interest due; and

(b) ST UIEEALE: K

(© payment of all monies and liabilities due, owing or incurred by you to us.
(€) AR T B AT 8RB A F) S T A A R AR B — VLRI K&

Miscellaneous

HAtHR

Our General Terms and Conditions for Account Holders or General Conditions for Accounts
apply, to the extent applicable, to all investment accounts with and related facilities and
services provided by us. Condition 10 (Limit of our liability) of Section A of our General Terms
and Conditions for Account Holders or Condition 9 (Limit of our liability, of Section A of our
General Conditions for Account) will not, for the purposes of these Conditions, exclude
liability for any reliance by you on recommendation made by us to you.

AN AR PR NG RER P — MR AR AE S8 A 00 i R AE AR A w] K T 3B IR P A AR
2 F) R A B R SRS . AN A B HIHR P R R A BTEE 10 (AR A AR A AR R R ) 2.
KAFRIRE — iR A 828 9 (A A BNERBEAEMRG), MAMKN S, HACFEALF
DT P T M E A 2 ) 1) BT 1 L R AR T B RV R B AT

We shall provide you with a confirmation promptly after effecting a Transaction. The terms of
your Transaction as set out in the relevant confirmation will be binding on both parties, unless
we have received your written objection on or before the deadline stated in the relevant
confirmation.

AT ELE AT IR 1%, IR r) PR SR AL IERR o BRAEAR A W) AR AR B RERR T i Ak H
JE B el AR B N B SO, 1 R E A B R RE T I BT A0 1) B R R A B R B T
HEH .

When effecting Transactions for you, we or our associates may have a material interest in
relation to the Transaction or Securities concerned. For example, we or our associates may
(a) effect Transactions with you as principal, (b) effect Transactions where we or an
associate has a position in the Securities or is involved as underwriter, sponsor or otherwise,
or (c) match your order with those of other customers. If we have an actual or potential
conflict of interest in relation to a Transaction, we will not advise or deal in relation to the
Transaction unless we have disclosed that conflict to you and have taken all reasonable
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steps to treat you fairly. We may have existing or future commercial or banking relationships
with any person involved in the issue or management of any Securities or their affiliates, and
will pursue actions which we deem appropriate to protect our interests, without obligation to
disclose or account to you, and regardless of whether such action might adversely affect you.

8.3 HAE TEATHEIFIL G, A F] BUAS 2w RN B RS IR 5 S B I R AT B AR
o P, AAF AN A BB (@)U EHANG D HEETETEFL S, (0)ETAR
) BN TR R IR IR A S OB AT AN O w] BN AR R L ORI N LA B ) 2 B
AEIRAE Gy B(C) R P R R BN R P 4R AT RO WARA A RIS R S L
TR IR R 58, RUBRARA 24 5] S FA R 45 a2 R 0 LR — U5 B BR A OR fA) 1
BRI, BRIANFA A B 5 A Rt BT A R 5 . AR B2 5%
AT B BT AR 38 27 BN e BBk B A 0 R AR B 7 SE R R AT SR B AR, W H
PRIUAS 2> )45 238 & 1047 B DAOR IR A 2 R RO A28, 10 08 2R A B B AR, Aim AT 872
TR TR AR

8.4 If your account has more than one holder:

8.4 WIRETRFAZR—HFAA:

€) the obligations of all account holders are joint and several;
(@) AEHRSRA N EATR B ILE K5 B

(b) instructions given by your Authorized Representative or with your password bind
all account holders; an Authorized Representative and the signing arrangement may
only be changed by all account holders;

(b) AT RS AEACER B LATE T B A B4R B e R P R NI B
R L7535 ik R B AR = R A AT

(c) (unless you are a partnership) upon the death of any account holder, any credit
balance and property in the account may be paid or delivered in accordance with the
instructions of the survivor after compliance with the Estate Duty Ordinance;

()  BRAEETiE R, SRR —RIRF A NS FERRE NIRRT B TR i S
E ATHEIRAE A IR N LR AEIAT CEERIGB) 12 SO B AT

(d) we may compromise, discharge or deal with one or more account holders, without
affecting the liability of the other holder(s);

(d) Anmw - HEE LIRE R NERZ W R 5 AR BHA A A ik
£

(e) a notice to any one account holder is deemed effective notice to all holders;

(e) A THMAEM— IR #A ANRE IR A 40 T A A RA OB

4] we may credit any sum payable to one account holder to the account unless that
holder has given other instructions to us;

() AXFEAHEEA G — 2R F A NFAEMIR R RIR S N, BRARZESFA A CEA
N AR

(9) payment or delivery of anything to any one of you discharges our obligations to all of
you;

(@) [ SRR AT B AR o AP B R A 2 7)) R B R N5

(h)  any one of you may, by written notice to us copied to the others of you, freeze the
account. The account can only be reactivated by all of you; and

(hy B AR AR AT NS AT LI 3 i) A 2 ] i H 75 10308 R 7 SR B P, Al s IR A
TR AR N . BRF AT H R R N FO R s K

0] an account may only be closed in accordance with  your authorized signing
arrangement.

() MR AT R T AR R 2 A A
16
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8.5
8.5

8.6

8.6

8.7
8.7

8.8

If you are a partnership:
R R SRR 9k

€) no restrictions in your partnership agreement will bind us, and your account will be
governed by our documents; all partners, whether general, special or limited, will be
jointly and severally responsible;

(@) FEETHEBHRNKREI AR AT BAR Ty, 10T R’ 24~ 7] SR
B TSR NCRRRE— R9 ER 5 S )R] S i A B AT

(b)  you will give us a new mandate and open a new account on admission of any new
partner. Unless expressly released in writing, retiring partners will remain liable;

(b) HAFEBNIN, R G AL 7] 5 0 Rat & KB IRE o BrAR LLE T S
bR, 5 RIBEE S R RS URIE IR AT

(c) notwithstanding notice of any change in your constitution or dissolution, the remaining
partners will have full powers to deal with your accounts in any way. We may open
accounts for the new firm in the same name and collect for the new firm any
payments designated for the old firm without enquiries; and

(c) B @ %R N BO& R 9% A0 A AR AT SR B B L, FLBR G R AR L A AT A 7
R T HIIRE o A m) W] LUAH [R] 44 88 28 e 9% B SLAR P, 31 HAN A A 3 25 5 i SR
A 8 T B R SR AR AR T K

(d) upon the death of any of you, the balance in the account will belong to the original
partners and their estates.

(d) BTFEREA—AN—EB, WR5 AR R EAR SN SRS I ST

Upon closure of an Account, all amounts owing by you in connection with the Account will
become immediately payable. We may close out and liquidate any or all Transactions in
connection with the Account in accordance with Condition 7 (Event of Default and Disposal of
Securities). After deducting amounts owing to you, the Securities (if any) in the Account may
be collected by you at your sole risk and expense. Acting reasonably, we will have no liability
for any loss or damage arising from any delivery to you.

FERIR P ARAR, T Rl P PR BN — VIR IEH 52 B RO s B BT . A )W IS 7 1%
CEAYHEAE w77 (10 B2 B ) ks BLRZ IR 5 AR B B0 A T s AT 58 72 8 S s P AEANBR R AR T
W%, EHR P B I3 (G BORE) AT el R ARG, il e A B R B Eh B R R AfE . MR
o [ FE) R A ST T S BURAE AR R BR S, A ARIE S BHATHMRBICT, # ARk R
f£.

You will promptly sign an order when required by us to confirm any oral order.
AN T R R RERR AR AT 1 BRIy, R R OR R B B T AR R

Our employees and representatives are not allowed to accept appointment as your agent to
operate your Account in a discretionary manner.

8.8 A MR B MAKRA ML PR A2 N AREA, IR H B 7 R E R T RIRE .

8.9

8.9

8.10

8.10

8.11

8.11

We may set limits on the size of the contracts you may establish. We will notify you of the
limits and any change in writing.

A7 )AL RA )R AT BEROE A A HOARME E T PR AR AR 22 w5RY LA T E 0 B N A B PR AE S AT A 5
5.

We may take the opposite position to your order.

AR A B T A SRR A R A

If the Securities are traded on more than 1 Exchange, we may (acting reasonably) execute a
Transaction on any of the Exchanges, unless otherwise specifically agreed.

BrAE S AR E ek, W REEIRAE S — B S AL By, AR ml ) (FE & BAT FH AU U0 T )£
] — 1852 5 T AT RET# 2 50 -
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1.1

11

1.2

1.2

1.3

13

1.4

SECURITIES TRADING SERVICES
IR 5 R

Instructions
(=%

All instructions for effecting Transactions which are: (a) at the available market price, shall
be at the price or prices obtainable by the Stock Broker at the stock market; and (b) at a set
price or for a limit, shall be at the price set or at the limit or above for selling Securities and at
the price set or at the limit or below for buying Securities; and the instructions will not be
effected if the foregoing conditions cannot be attained. You acknowledge and agree that due
to market conditions, the Stock Broker may not be able to obtain the best price for you
whether in respect of selling or buying Securities.

AT LA — VIR (U Z R T AR T EIEAT R 5, e AR AT T DUAE IR
35S HIER TS 5 K (b)INZ5E 5 8 T —(H 4R 2 Mk Bl [ R ER T 5, RIFE
MBIy, MEILRZTR E AR AT 5y, A R R R AR B 7 R B AR O E RS AT S 5+
TIAERS B IR, EHEIR E RS IEAT R 5, B RZ f iy (B S AR A i v (E S OB HE AT 52
ot BRRAEAREER], RGBT R GHIAT. B FRRIE R, BRTERI, BEEEAL
IR MV R B T O A R A B AR MR

Unless the duration of the instruction is specified by you and accepted by us, an instruction
for effecting Transactions not executed or in case of partial execution, for the part not
executed shall (unless otherwise notified to you by us) automatically lapse and be of no effect
by the end of the trading day of the relevant Exchange. For the avoidance of doubt, any
instruction received by us after the end of a trading day of the relevant Exchange shall be
carried forward for execution on the next trading day of that Exchange. Instructions received
by us after the end of a trading day of the relevant Exchange may not be executed at the
opening market price on the next trading day of that Exchange due to, among other reasons,
the time it takes to process and execute the instructions.

BRAERETS SRt BT AN w32 AT 58 77 58 2 W FR s A 28], 15 RIR BT R 4 7 5 (B 88 8 70
HAT)RFAT IS 73, FEH B S AE Sy B &6 RN I B Bl A S5 3 (A 2 =) 5 AT 38 50 B 1 R BR
b8)o Ry LR, AN FAEA BAE 5 BTSRRI ZE B B 45 R AR B AT T 7n R 25458
ST 85 5 AT . IR AL FIAEA BAE 5 Bt 08 52 5 A &5 AR s, iR &
R [ B AN AT S SR N, R AR SRR AR AL AT HZRE A B BT T — {58 B H I B T AE AT

Instructions for effecting Transactions of a specified quantity may be partially executed. Such
portion executed shall be binding on and be accepted by you. If the duration of the instruction
is not specified, the portion not executed shall automatically lapse and be of no effect as
provided in Condition 1.2. If the duration of the instruction is specified, the portion not
executed shall stay effective until the earlier of execution or expiry of the instruction or
cancellation by you or such period as determined from time to time by us. If an instruction
cannot be executed or wholly executed, we shall be under no obligations to notify you
immediately.

1A 5 WORR )38 97 28 Sy 167 Al B REARER 70 0T . R CHAT IR 0 B T A AWy, I HLIH
THEZZOPTI D . RRARIHR R A RN, RS PRPUT I EAEE 1.2 R
E HENIEAERE . AN R CRR IR R RO, REAR R AR BUT B B ARG 2, B R IR R
AT BT AP P T BT BAS 2 W) AN IRR R ) 309 [ (AR L3 A ME) Ry 1k o WUERAB /R AN BESIAT B
ABEAEERPAT, A A ) EZESRE FIRE R .

Your instructions may be given by us to any Stock Broker, and your applications to a Fund
Manager may be given by us, in your name or in our or our nominee’s name as we may think
fit. Your instructions and applications may be aggregated together with instructions or
applications for our or our other customers’ accounts. We have no further obligations
following transmission of your order or application to the Stock Broker or Fund Manager.
Unless otherwise agreed with you in writing, we are not required to take any action to collect
any sums payable in respect of your Securities or to inform you if any payment becomes due
or overdue or if any action is required in respect of your Securities.
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1.4

15

15

1.6

1.6

1.7

1.7

1.8
1.8

AN T A AR A I SR A AL S H P R R R, N AR A B W AEAS A B AR 2 E R, DL R R4 58
BUAAS 2 A ) 4 B AR A R4 NI 44 28 95 R [ S A B R S o BT IO A H
i A AE SRS 23 A AR 5 BAS 20 ] ) HoAl % 5 ROBR P RS B RE & BRI EE . A W5RE IR A4
A B H A R SR A AC B A AR R IE — D . BRSPS S E, SR
O3 ) S ZEER U AT AT B Al PR T RO 3 2 AT 0 0 T e e P A A Ak T 2 8 S e R A
Bl 1 ZH0 R N AR SR R T AT B

Where your order is aggregated with those of other customers, we may allocate any
Securities acquired amongst you, the other customers and us on such basis as we
reasonably deem equitable.

A N R B % PR 5 0F, AR A R A w) G B A R AR YE, AR
fih 25 5 BRAS 2 W] 22 ] 43 AT ART IR 45 ) 8 55

Notwithstanding any other conditions hereof, you acknowledge that due to market conditions,
instructions may not be able to be carried out by the Stock Broker, applications to the Fund
Manager may be rejected by the Fund Manager (although it has been accepted by us), and
applications for new issues may not be successful at all or only in part.

R ASCECA AR At iR S, BT ZRRE, AT RDL, RS AL T RE VL AT Faar, g
FHRT e A0 4 2 52 ) i < A PR AE L 0 R (B AR A W) CHE A% R 5E),  DASORT 3547 78 27 10 52 1 H
& AT REAR AV AT Tl B R AT — B2 )

Where applicable, including in connection with any Fund, before giving any instruction to
purchase or deal, you will have read, understood and agreed to be bound by the relevant
offering and constitutive documents, application form and procedures. You will ensure that
your instructions conform to the applicable requirements. We are not responsible to check if
this is the case, and are authorized at our discretion to reject any instruction, to transmit it to
the Fund Manager or other person as appropriate without change, or to make any necessary
changes to confirm with the applicable requirements, without reference to you.

A MBI T, SEPEMEET S, £ %D EMREEE TNERET, HTSChE, B
AR R S AL RO HRE RS AR, W HF RS REEE SO A& SRR A . B R
FECRIE TR RAT S RLE . AN A AR HEWF RS, WERHERE I EEER2Z
TR, SEAEA A B L AT T ZAE D AT S R E T, R 15 7s AT O <o A L 7
ARG .

You shall ensure that, at the time you instruct us to buy or sell Securities:

PRI JERECR, 5 P 2 L U B e 65 R 2R (O 4R R R -

€) in the case of purchase, you have sufficient cleared funds in your Settlement Account
or sufficient available Margin Facilities in your Margin Account to meet the cost of
buying the Securities (including stamp duties, levies, commissions and all transaction-
related charges and expenses);

() WEEMEKNEN EERTRERIRFESLANCHEEE S, SR TRIRESRS T
ARSI TRT Y OR e R, DASCATI B a8 27 10 B (A ENERR . . e AT 5
A B W B L B 32)5

(b) inthe case of sale:

0) you have deposited or arranged for the relevant Securities to be deposited with
or transferred to us in time for settlement; and/or

(i)  you have duly signed or caused to be signed the instrument of transfer and sold
notes or such other documents or evidence of title relating to such Securities
as will enable the same to be freely transferred,

(b)  nfE R
(i) BN ORI RA N AN B B R A A RN SR B R T, DOBAT A5
Jo | 5
(@) RS CE R B A N IE 2R R SO S B s R R T DL e R
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B2 S RE IR B ) e fth SO R A RERE 4

in both cases, where the Securities are delivered to us in physical scrip form we may, in
order to ascertain the genuineness of the Securities, before effecting the sale hold the
Securities for a reasonable time or, after effecting the sale, hold the sale proceeds for a
reasonable time before crediting the amount to your account. Short selling is not allowed.

FE LR PR U0 T, RS e VB BRI R L A AT T AR A F], RIAR AR £ 1 i E #8277 K H
EVEEEAT AT, fE SR N S, BT VA AR AE & BN ) N H B
BN, Az R AR IR . AMEEAT A

1.9 Immediately upon receipt of an instruction to buy or sell Securities, we may:

1.9 BRI E BRI E R 2 14

(a) in the case of purchase, where you have a Cash Account, earmark or hold a sum
against the credit balance in the Settlement Account or, where you have a Margin
Account, earmark a sum against the available Margin Facilities in the Margin Account,
equal to 100% of the value of the Securities (or such other amount as we in our
reasonable discretion think necessary) together with stamp duties, levies,
commissions and all transaction-related charges and expenses until it has been
confirmed by us that the instruction has actually be effected in full or in part or not at
all, in which case we may release such sum earmarked or held by us which are in
excess of the cost of the Securities purchased; and

(@ WBEEENED, HETHEABEGRS, AR R S EARE o B 7 A e E)E sy E
—HEER, SO NEARBEIRE, A R AR OREE G R 5 A T R < Rl A #
—E S RSN EFEMAN 100% (BUA A A #4548 5] G R SRR A2 0 T
F A < RR) A S ENTERE . BB e ST B B A BRI B B S0, HEARNED

A TE N B B B 5 A UT B BT BURAS A $AT Al AEIERETE VLN, ARA R
AR 2 ) ) 5 A B Y < R R T R R ) B T AR R

(b) in the case of sale, where you have a Cash Account, earmark or hold a sum against
the credit balance in the Settlement Account or, where you have a Margin Account,
earmark a sum against the available Margin Facilities in the Margin Account, of not
less than 100% or any percentage of the value of the sale order (as estimated by us in
our discretion), or such other amount as we in reasonable discretion think necessary
together with stamp duties, levies, commissions and all transaction-related charges
and expenses, until (i) the Securities to be sold have been deposited or transferred to
us or our nominee or sub-custodian; or (ii) it has been confirmed by us that the
instruction cannot be effected.

(b) WS, HETHEAESGRS, Ko m n] BRI S T B T &R # e B i
e, BOEE A RBEIRE, QR AR OREE SR F A AT OR R 6 Rl # e
—HEH FEEALRHERASIEMER 100%EAT T H 4 2 (HA A FEA RN 7 HIHE
REAE Al ) BOAR 2 W42 AR 2 w) & B 1% RE B8 2 0 0 75 1) Ho A 8 3R, DL ERTERT .
A< S A BT B A B S B A B 3, B () T BAH RS IR SR N EERE T A A F
RN TS NEIRGRE N 33 A A 7 CUERR AR R A REPT &1L

1.10 Whether or not you have complied with Condition 1.8, we may in our discretion carry out your
instructions to buy or sell Securities without further notice to you, in which case:

L10A G TR C#T e 1.8 1%, AAF M HEAAFMIHERE, EAE - D@EMENBIT,
BAT RN E O R IR R R, R

(a) in the case of purchase, you shall, where you have a Cash Account, place sufficient
cleared funds into the Settlement Account as soon as possible after your giving of the
relevant instructions, or, where you have a Margin Account, make such payments or
deposit of additional Collateral (as defined in Section D (Margin Trading Services)) as
we may in our discretion determine and require in accordance with Section D (Margin
Trading Services), for the purposes of settlement of the Transaction; and

(8 WEBEAEL, HRTHEARSIRS, BTEAA RN AR RS 250 e H
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BEFANGHRS; HRTHEAGREERS, BTEAZRNARNERERERE D @
(DRRE 58 Ty R A55) ST AR O3 R 45 AR 2 ) T A R 3 % B SR ) R SR BAE AN AR A R HZ AR O 7]
W17 RERRE € SR I BEAMIRIT S CEF L D BI(IRFE B S IRF), LAEATREIR A 5 4 5
L

(b) in the case of sale, you shall deposit or arrange for the relevant Securities to be
deposited with or transferred to us in time to settle the Transaction.

(b) BRI TL, T AR AT B 58 I AN B R B R O A N B T A A E]
PAMEATRE 7758 T At B o

In any event, you are responsible for all settlement and all other obligations arising in
connection with any Transaction entered into pursuant to your instructions.

Mesmfer, PR ZEEARAR IR T AR IEAT AT 38 5758 5 B 51 B — DA B N — D) Al 8 &
o

1.11 Unless you notify us otherwise in relation to a Transaction, you confirm that all your sell
orders in respect of Securities at or through HKSE will be “long sales”. You undertake to
notify us at the time of placing a sell order if it relates to Securities which you do not own but
have a right to obtain, i.e. involves short selling, and at the same time to provide us with the
requisite assurance that the sale is “covered”.

111 BRAER TR R o AT A A |, 75 AR R ESR A R AR A 5 T BE I A AL 5
e IRE s H R8s & [RE ] 8. 5 H LIRS A E T WAYEA EA RS KT,
B0 Je s, PR ARGEAE 5 tH e iR Rl R A A |, WRIR AL AR A B S [ 2]
R0 75 DR % o

1.12 We will credit your account with securities, proceeds, refunds, and income only after actual
receipt by us and after deducting reasonable expenses. We may credit any one or more of
your accounts. Unless it forms part of the services that we have agreed with you in writing,
we may (but are not obliged to) take action to collect securities or money due to you. If not
collected in person, delivery of securities to you will be at your risks.

1.12 AL R iA N vl g EE ARG B 3%, et rfsias . B RN R
R THIRE . AN w W BECE N R —E s EIRE o BRIEAR A R CBLE T DAE T e E
Ry AN TR — 8B 53, 75 FIAR 2 =) A] DA ((ENG A 28755 ) BR BUAE AR 47 Bl S X P B A5 1) 3 2 Bk
T USRI E OGS SR, 0] B AT RE S R IR T (R R, R e T AR

1.13 References to instructions to buy or sell Securities include, where the context permits,
applications to the Fund Manager to redeem, transfer or convert units of Funds held by us for
you, and applications for Securities pursuant to Condition 2 (Public Offerings).

1.13 HEHSH SRR R A, FECE ARG T, 56 ) G AT g n] | i e
A AT R TR IR G AL, DLARIESE 2 k(2 B8 K€ 1 HR & AR 82

2. Public Offerings
2. AHBE

2.1 We may (but are not obliged to) accept your application for Securities in a new listing or issue
or sale (the “New Issue”) on the HKSE as your agent. If we accept, you authorize us to make
such application on your behalf at any time on or before the closing time for making
applications.

21 AFARETNRARIEN, A0 E) R LA((E 3 50 3 55) 1 52 P T F s a0 i o B A2 P i O AT B0
HE( THBE] )WRETF. WAL HEZZEE, FIE T ZERREAR A w7 58 R a5 Ak R [
B AT AT IR [ AR R SR R

2.2 If you request us to apply for Securities in a New Issue on your behalf, you shall familiarize
yourself with all the terms and conditions governing such New Issue (including terms and
conditions relating to application and settlement arrangements), and agree to be bound by
and comply with, and authorize us to apply for Securities in the New Issue in accordance with,
all such terms and conditions.
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2.2 QWURPETE ERA N A TR 926 T RS IR R, N B B AT AR B RS — UIRER
AT (R0 5 B FR 6 R & SR e SR A BN i ), U6 [0 35 52 P A 2 S5 A R AR PF T 40 SR B T =
FITA RZ S KA R AR A 23 B 2 AT 2 S5 R ORI A A A 92 5 v HR S R e

2.3 You agree to provide such information, make such representations, warranties and
undertakings and take such steps as may be required in connection with any such application.
By requesting us to apply for Securities in a New Issue on your behalf, you are deemed to
have made such representations, warranties and undertakings as may be required in respect
of the relevant application, and to have authorized us to make them on your behalf to the
issuer or sponsors of the New Issue or other relevant person. You acknowledge and agree
that you may be liable in damages to other persons affected by any breach of such
representations, warranties and undertakings and without limiting the effect of any other
provisions of these Conditions, you agree to indemnify us against any claim, liability or loss,
or reasonable expense which we may suffer, sustain or incur as a result of such breaches
provided that such indemnity will not extend to any consequence arising solely from our
negligence or wilful misconduct

2.3 AT FRERMHAL T LA %ﬁ%i%&m%ﬂ Wﬁﬁﬁﬂit$* A BEREELR AR
I BROA RS K Gk ﬁ%@%&ﬁiﬁ$* ﬁyi%@% o [T ERA A
fA T e 5% %%HtEﬁuﬁuu,ﬁ e E%W:EﬂﬂﬁﬁifﬁEifﬁﬂjEt{fan RE ZE R A R BRA
R8s Sk ,u&EW%ﬁA7&%Tﬁ%%%%?ﬁki%%k&ﬁ@ﬁ%ki%ﬁﬁ%@
iR OREE KRR o TR I RRRAGIFI G, TR N W RECARL 2 RZ AR A L IR SRR HUAE TR SRS B
HoAt N BT BRI AR, T HAE AN IR AR T AR ST RO 2 SRR, R
[ el ) LRI T 5 AR AR T RESE 2 . T R EEHEAE T H 2R R B AR B R B BB
3o AN AR A, MERZTRE A & G A R A W) B RS B AT R i 51 BURAE fT AR 2R

2.4  You agree that any application for Securities in any New Issue by us at your request will be
the only application made by you or on your behalf. You authorize us to represent and
warrant to the HKSE and any other relevant person to that effect, and acknowledge that such
representation and warranty will be relied upon.

2.4 TR, Ao w] RS 0 ORI AE AR 0 5 B b 52 Hh (K Re o aB i R B TR R B T 3R
PR — F S o RN SRS 2 ) AV IS BT B A AT H A A TN AR A B R 1 VI R B R R
DA GAE e ﬁ S SRR T LA

2.5 If we or our agent makes a bulk application for our own account, on your behalf and/or on
behalf of our other customers, you agree:

25  WERARFRAXFMRENZANTHE . KRBT R [ BREAR R A AR5 AE TR
Hiss, I NRE:

(@ that such bulk application may be rejected for reasons unrelated to your application,
and neither we nor our agent will, in the absence of negligence or wilful misconduct,
incur any liability arising from such rejection; and

(@ Ltﬁ%$* e DR A% S P T (0 R G A 00 B e T AR AR R 52, T ELAE AT R R B
ﬁ%%%%? Ao T A 2w BB ANl L iR 4B AR 52 T A BUER T A R
E.&

(b) to fully indemnify us against any claim, liability or loss, or reasonable expense
which we may suffer if such bulk application is rejected due to breach of your
representations, warranties or undertakings or other factors relating to you. You
acknowledge that you may also be liable to other persons affected by such breach or
factors.

(b) R R RSE S A E N IBA . R R B R G T IE S i At B A R R A R R TS
5, R ZEE0AR o\ R G 52 AT B R L VAR BT ER R B A BB S, A A H]
fEH AT . MR, BN RA] e 52 iR i ol R 2% 5 28 1) At N 7R3 vk 1k
BHAT,

2.6 Inthe event that the application for Securities is unsuccessful or partially unsuccessful and
all or some of the application money is refunded, you authorize us or our nominee or sub-

22

CMBC 2019.07.30



2.6

w

3.1

3.1

3.2

3.2

3.3

3.3

3.4

3.4

custodian to receive the amount refunded and, unless specifically requested by you and
agreed by us, such amount shall be credited into, where you have a Cash Account, the
Settlement Account or, where you have a Margin Account, the Margin Account and you
authorize us to complete the application so as to require the refunded money to be dealt with
in the manner stipulated herein.

A R I R I PR N BT B AN BTy, T 4 B 2 R K TE AR [R], PR T AR HEA A W] B
A w AR A NIRRT ANCBGR AR, BRARR T BIREZOR A A B RER S, 75 RIRZAE R JE
%ﬁAﬁﬁ%ﬁ@@F%ﬁﬁé%@&%%%%ﬁ@@?%ﬁﬁhi%ﬁyﬁﬁi%?&%
KAFERAGEE, PLESRIEASCNATE] € 177 28 BLIR 3K

Settlement

H

Transactions completed by us as your agent shall be settled 2 trading days after your trade is
executed or such other time as determined by us or the relevant Exchange or Clearing House
(the “Settlement Date”).

A m A TAREEN B 7> 58 I RE S2 A 5, IBAE AT I RIS 548 2 852 By H BAR 2 =] B o
A2 Ty BT B Ak SIS 1) LA RS ] ( TR B8 ) )i 455

Without limiting Conditions 1.8, 1.9 and 1.10, you shall, where you have a Cash Account,
make available to us sufficient cleared funds in the Settlement Account, or where you have a
Margin Account, ensure that there are sufficient available Margin Facilities in the Margin
Account or Securities in the Account for settlement of the transaction on demand or without
demand within 24 hours of giving the instructions to us. If you fail to fulfil your settlement
obligations by the time specified above, we are authorized to:
FEARRMEE 1.8, 1.9 & 1.10 #% T, WE THAHERS, B TEALEFIRE mARQ R4t 2
O EE S, B T A REEIRE, %Fﬁ%%%%A%ﬁ¢ﬁE%mTﬁﬁmiﬂ
B EEIR P AT R AR SR, DAE IR AR A m) R R R A% 24 /N IRp Y (R KR Bl AR 0 25K ) 1E

o AR TNRALE LR fE W R IR EAT T A RS, AR AR REEAT LT %I

€) in the case of purchase, transfer or sell any Securities in the Account (including the
purchased Securities) as necessary to satisfy your settlement obligations; and

(@) wEMEEKEI, EREECGHBERE b R B R o (G OIS E R 27), LUEATET
as R &

(b) in the case of sale, purchase on your behalf such Securities as necessary to satisfy
your settlement obligations.

(b) WEHENRED, R TEERETE, DUETE T a8 .

You shall fully indemnify us on demand against any claim, liability or loss, or reasonable
expense which we may incur, suffer or sustain in connection with such sale or purchase or
any default in performance of your settlement obligations save to the extent of our negligence
or wilful misconduct.

AR B B O BB R A AT R T A SRS B A EUL R, A AT R AR
S BEZ AR R VA AT B R BE TR S, PR R R ) A O ) AR HY A TSR
(LA B RUAS 24 ) i BRI R AN 4T R i 5 B R Ak

In effecting any instruction to sell Securities on your behalf, we are authorized to appropriate,
withdraw and/or apply the relevant quantity of appropriate Securities from the pool of
Securities you deposited with us so as to enable us to complete the sale.

FEACR T ST R AT B B8 27 A0SR R, A R B IR MEDE B R A7 TR A 24 W) (0 BE B8 55 vh 43 1
SRS | R AT B B AT B a5, AN 2w R4 e i B

With respect to Securities purchased on your behalf, we are authorized without prior notice to
you to transfer and hold such Securities upon receipt pursuant to Section G (Custody
Services).

AR MTEEKERT S, RiE G ﬁﬁ%ﬂﬁﬁﬁm AN TR AW BRI 1%, Wi
JHER S R P TR S A R A A
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3.5

3.5

21

21

2.2

2.2

With respect to Securities sold on your behalf, the net proceeds of sale after deducting all
brokerage, commission, stamp duty, transaction and other levies, fees and reasonable
expenses incurred in connection with the sale shall first be applied towards payment of any
indebtedness due and owing to us and the surplus (if any) shall be credited into the
Settlement Account or Margin Account.

AACRE T RS S, B PTR UON FER (FE 40 R S B AR B T 48 B0 — DDA ac il & 0
S EERL. SO R A BRI S R AR, MR S A SO B R R AR A
FEATEIE, I EREA(IA IR BB RC A A HUR P Bl R SR

SECURITIES SAVINGS SCHEME
J St

Definitions

S

In this Section, unless the context otherwise requires:

FEAHI R, BRAECE A RE, BRI

“Instructions” means your instructions to us to purchase Securities at regular monthly
intervals in accordance with the conditions of this Section.

[ RR7R ] 38 R R $2 A B R il H 8 A 2 =) 4% ) (0 J R 27 1A

“Payment Date” means such day of each month as may be determined by us from time to
time upon prior notice to you, on which the aggregate of the purchase prices for all
Securities to be purchased under subsisting Instructions shall be debited by us from the
Settlement Account, or if such day is not a banking day, the next following banking day.
AR 3 ] i AR 2w S8 AN IRy g 5 T8 60 P S T e R 08 1 — M 3, AR 2 wRE A RZ H (2R
2 HACARSRAT & 36, R T —RSRAT 2 36 H AL &5 SR P HBRR S AR E AT S8 R B 45 7 1
B — VIR 27 1) B AR AR

“Securities” means such Securities as we may from time to time specify.

(7877 ] e F AR IR

“Transaction Date” means, in respect of each calendar month, the second banking day after
the Payment Date for that calendar month.

(525 H ) iR B AT S, f65% 0 & T (AT s H IR 258 — (T & 30

Scope of Service

5 %5

You may, from time to time, give Instructions to us. Each Instruction must be given in such
form and manner as we may specify from time to time and must state: (a) the type of
Securities to be purchased; (b) the sum to be invested by you each month for the purchase of
such Securities; and (c) such other information as we may require (whether generally or in
any particular case). We may, at our discretion, decide whether or not to accept any
Instruction.

PR TSR ) A ] 55 A B AR 7R o BRME A B 15035 A 2 LA 24 =] AT REASIRp 418 B A A 50 8 07 s
H, A H IR () TR E R 0 (b)) T4 st E R R R SRR K
(C)AR 2 m] AT RE LR (AN — MO BRAE AR AT R 58 15 0 T R A LA B R} . AR 28 =) W] R VR 2
BT A R .

If we accept an Instruction, we shall be authorized to purchase the relevant Securities
specified by you in such Instruction as your agent in accordance with the conditions of this
Section.

WMBRARRAFIEZ AR, QAQ A EERERRAEH R SC, UETRAREAS D EEET
FEA B FR 7R PR B A B R 77
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2.3 On each Transaction Date, we shall, at our discretion, determine the number of units of the
Securities selected by you in each subsisting Instruction which could be purchased on that
Transaction Date at the prevailing market price on the relevant Exchange with an amount
not exceeding your monthly contribution relating to such Securities as stated in that
Instruction. We shall use our reasonable endeavour to purchase for your account such
number of units of the Securities, having regard to the board lot size or other prescribed
denomination for trading of such Securities on the relevant Exchange, provided that we shall
in no event be obliged to purchase Securities in odd lots or otherwise in amounts other than
the relevant trading denomination. We shall have reasonable discretion to determine the time
to place the order for the Securities, the manner of bidding for the Securities and the bid price
to be submitted for the Securities.

2.3 REHEZE S HIY, A w]ERAS A w1 HE T E PR LR REE AT SR AT R AT B A s v TS R A T
DA B 52 5 B R BAT TAE A RZ A 2 H IS H 038 7 B H . BRI R 5 1 ez A Bl i
AN BT IR R 2 T B LR . A IR AR SR IR A A B S 5 T IEAT A B ) — T IR B AR T )
MHEAR, AN A EHRE @%ﬁ%%?%aimﬁﬁm B2 HRAARMTEI T, A2 6]
2705 1 I8 25 e RN AR AT B O 5E ) T RS 2 . AR ) AT & BRI 195 REE 52 95 4B 2 1Y)
Rl e o5 L A 77 DL SR 24 th i B NIRL

2.4 You acknowledge that prices of Securities may fluctuate substantially on and within each
trading day, and there is no assurance that we shall be in a position to obtain the best price
for the relevant Securities on any Transaction Date. You acknowledge that the amount of
Securities actually purchased by us for your account each month shall depend on, among
other things, the prevailing price of the Securities at the time the order is successfully
executed and is not within our control. There can be no assurance that there will be
liquidity on the relevant Exchange for the Securities selected by you. By reason of the rapid
changes in the prices of Securities, lack of sellers for certain Securities or overwhelming
demand for certain Securities on the relevant Exchange that frequently take place, or other
reasons beyond our reasonable control, there may, on occasions and despite our reasonable
endeavours, be failure on the part of us to purchase any of the Securities selected by you.
You acknowledge that we will place an order for the purchase of the relevant Securities for
your account on the Transaction Date only and at the bid price reasonably determined by us
to be appropriate taking into account the market conditions on that date and/or at the time of
order execution, and that such order will lapse to the extent it is unfulfilled at the end of the
official trading day of the relevant Exchange on that date. You acknowledge and agree that
we shall have no liability for any losses or damages that you may suffer or incur by reason of
our failure to acquire any Securities for your account save to the extent of our negligence or
wilful misconduct.

24 [ETAKRR, SBrrERAERE—(E58 5 H N A R KR gD, 1M1 HANCREE A A " AEARAT 22 5 H
Bya] 2o B R o 1 AS S AR IO MG o R R ZRGR, A w) A 2P T B BRI B 0 e R R R R
i (B Fo A PR 2R PSR ) BRIDDBAT 18 2 B IR (R R 2R A, T HLAZ AR A W] AT DL 61 . P8 T Pirkase
IRESRAEE BAE S T B a2 A R s . R RS S E AR S Mk . B SRR S = B 7 sl a8
HH IR A [ 58 5y P ) 2R e 7 5 SRR IR 0, B e 78 A 23 ) ] B2 o) USRI LA B R, (A
IWAERE LS, BMEA LR C/EH G S ), WA R MEE N T i 807 .
TR, ANERHEAEE RS S B | 8T B A R 0 B BRI TR, A HEA
AF| A E AW EWENE, RS BAE TSN ZERES, MEE ARSI IE
AT T IR [H] 46 R VR AT AT (0 IR AR i R el B R ZRRRIE A&, AR FIRIAR A R
FPE T BN AR 78 257 110 7] BE 522 SR BURAE TR R SR G, A QAR SR, WA
]G A BUE A EAT R AR

2.5 Your instructions may be aggregated together with instructions for our or our other customers’
accounts. We may allocate any Securities acquired amongst you, the other customers and us
on such basis as we reasonably deem equitable.

25 [ATHHEAR AT REELA A F IR 5 BUA A R A% B IR S G Of R . A AR AR A R S B
WRR A8 AT, FERR . HARE B R A ) 2 ) 23 EE T AR AR A 8

2.6 In the event that trading on the relevant Exchange in any of the Securities selected by you in
a subsisting Instruction is suspended on the Transaction Date of any month, the following
conditions shall apply:
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2.6

2.7

2.7

w

3.1

3.1

3.2

3.2

3.3
3.3

Ea

R AR M8 A 8952 5 H 3, B AE USSR AT R AT I 675 v P D8 (10 A AT 8 75 £ AT 90 5 5
P EE, RILLTEoOE -

(@) if the suspension occurs before we have effected the purchase, we shall effect the
purchase of Securities for your account as soon as practicable after the Securities
resume trading on the relevant Exchange; and

(@) WORE{EAEARARDEATIRE 2 AT, MRS kiR E B8, A0 w AR
BERIAT RGO T SR A I E R &

(b) if the suspension occurs after we have effected the purchase, you shall be bound by
the executed Instruction.

(b)  WREIFAEARLXFIETHEE 2R IEE, BT ERZ AT B RS TR A

We shall not be obliged to give any advice to you as to the selection of Securities to be
purchased by you.

AR ) S ZFURH I8 P T 5 e 0 T T 1) P T SR MR L

Settlement Account

REHRF

For the purpose of this Section, you may by notice in writing to us in such form and manner

as we may specify from time to time specifying the number of a new Settlement Account

(which must be a bank account maintained by you with us) change the bank account which is

to be the Settlement Account. Such notice shall take effect only upon confirmation by us in

writing.

WA S, B AR A m A8 E R R K7 A~ w S EmE s, 18 E s Hik

F(REAR P 0 2H 2 B T AEAR A Rl AERR — (R SRAT IR P ) 520G, DUSE Sl A SR P I SRATHR P
R AN SR A AR A W) 2 I RRAR A AR AL

You must maintain the Account for the purposes of this Section. We will not purchase any
Securities on your behalf if the Account is closed for any reasons.

Pl T b ZHAE R A B PR AR 5 o I SREZAR P UE B DR 8 ak, A ml s A e AR B T i A
AR5 o

The term “Settlement Account” in this Section means:

AR TRERE ] —Ffs:

(&  with respect to Instructions for purchase of Securities that are traded and settled in
Hong Kong dollars, the Hong Kong Dollar Settlement Account only. You must not
designate a Settlement Account which is denominated in a foreign currency and we
shall not be obliged to take into account any credit balance in any foreign currency
account maintained with us when effecting Instructions; and

(@) g E LI u T o A E B NA BRI S, IR oEERS . BT ASE
& —EH LSS EHERIR P R IR P, T HAS A RIFERAT A B HE S IR 6207 P R 7R A
A EHERF AR AN IR P A AT B T A R K&

(b)  with respect to Instructions for purchase of Securities that are traded and settled in
currency other than Hong Kong dollars, the Foreign Currency Settlement Account
only. You must not designate a Settlement Account which is denominated in Hong
Kong dollar and we shall not be obliged to take into account any credit balance in any
Hong Kong dollar account maintained with us when effecting Instructions.

(b)  mLHEE AR LB TEAT R 5 RS H 2 RS R A B TE T 5, (IR AMEREIR S . BT AMS
8 5E —ME AP T AHE IR P RS AR B, T HA 2 RAE AT A B 45 75 IR i 28 25 R8P R AE
A R MERF IR TC R P AR A B 5 &5 R o

Payment

IRES
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4.1

4.1

4.2

4.2

4.3

4.3

4.4

4.4

IS

You agree to make a monthly contribution to your Settlement Account of the total amount
specified in all of your subsisting Instructions and otherwise ensure that the Settlement
Account shall have sufficient cleared funds to pay for your aggregate monthly contributions
for each month on the relevant Payment Date.

FR T (R 1 P R A SRR P AR R Bk, (ECRR A BT 1 A BT SR B0 AT T i 7 P 510 A 1)
AREH, A H UL AR T AU OR &S SRS A R A DA &, DUAA B B 3 H I SA P T 0
HIRE A R A8EH

You authorize us to debit the Settlement Account for all of your monthly contributions for the
purchase of Securities under this Section on each Payment Date. We shall not be obliged to
purchase any Securities for any month in which the Settlement Account does not have
sufficient cleared funds to pay for your aggregate monthly contributions for that month.

PN IRMEAS N m o PR P AR A T 08 B 2 ey s (R A 0815 3K I 00 4 R R N SR 5
MIFETT o WAEARNT 6y, SEHIRFIA 250 O H A e DU BT a2 0 s H s, R
A w) A Rz A A i BAE AT 8 5%

You shall pay all claims, liabilities and losses, and all reasonable expenses in connection with
these Conditions, including the purchase price of Securities and all reasonable expenses,
trading fees, commissions, stamp duty, tax and levy incurred in the purchase of Securities for
your account, and we are authorized to apply your monthly contributions towards the
foregoing payments. Any of your monthly contribution received by us which is not applied
towards such payments shall be refunded, without interest, to the Settlement Account.

[N ESCAT B AT B B — DI R R B85 M dRSR, DU DTG BRASC, BfEEmmEELR
TR E M AAS — VIS ES . M. M. R, RIEAEE, mHAR#E
FIHE, WTIE R R BRE 3 pEEGE AT IR S IRAT R A mIWCERI R A A R AR T A AR
TR REZEEAT, EAE AR IR .

We may terminate any or all of your subsisting Instructions, in whole or in part, without prior
notice to you if the Settlement Account does not have sufficient cleared funds for payment of
your aggregate monthly contributions for 3 consecutive months.

RS IR P AT 3 F A A LA CAS S SO R T IR A HURERER,  RIAC A =] S 2RE G
RIS, BIAT RSOk FE T B AR AT B AT SR A AR A T 4 7 (G A B 3 R LR RS A B 4R R o

Instructions
(=N

All instructions from you to us in connection with this Section shall be given by you in such
manner and by such time as may be approved by us from time to time. Instructions to
terminate or vary any subsisting Instruction must be received by us at least 5 banking days
prior to the next Payment Date. Otherwise, Instructions may be executed and all conditions
hereof shall apply to such Instructions, without any liability on our part.

R 1 A 2 = PR SR BT B 1) — DD 4R R, PR A% AR 2 RS R A A PR T 3B PR e 1
AL B AR TR A B fE 7R, WHBA N FAE T — A BT 2 5 T g3
Wzl BRI, A RS AT HASCN B SO % A B fa o, A A 7] I 2H 51
FARMREREAL.

Custody of Securities

A HIRE

Securities purchased for your account shall be registered and held in safe custody in
accordance with Section G (Custody Services).

FFE T E R IR AR S RT, W%IR G (TR IRES) Z R IR

MARGIN TRADING SERVICES (For Margin Account and FX margin trading Customers

only)
B 5 BB (EEARRB SRS RINERBEZHEF)

Definitions
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1. ER

In this Section, except where the context otherwise requires:

FEARRH, BRAESCEAAHE, B

“Charge” means the charge over the Collateral pursuant to this Section.
[FHEC ] 8 AR 45 A B S IR ot R AR

“Collateral” means your Securities and other assets charged to us under this Section.
[ | FRAEAEN N B SR T A 2w (8 o A HAh 4 7

Credit Facilities

2. fER=EH

n

2.1 We may, in our discretion, grant to you Margin Facilities in an amount not exceeding a
prescribed percentage (as determined by us from time to time in our discretion) of the
market value of the Collateral maintained with us, as determined by us from time to time in
our discretion. Margin Facilities shall be subject to these Conditions. We shall be entitled to
revise in any way the amount, terms and conditions of the Margin Facilities from time to time
in our discretion.

2.1 AN AN A MR RERGE T B N R B RN, KGRI A A w2 REAN R E
FRA A3 A 24 ) BRI i o7 B O B R 8 1 7 R (A A m AR B HE AN 2 ) . (R TR SR B
AAGF TR o A2 B AT RE AR 2 ) (R 15 REAN IRy DA 7 B RT IR 78 Sl i 1 <8R Mk
Bt

2.2 You authorize us to draw on the Margin Facilities to settle any amounts due and owing to us
in respect of any Transactions executed on your behalf or in connection with any Services
provided by us.

2.2 EFREARARN ARG RE SR, PLEETE A A nl AR B N AT AR 38 25 28 & Bl A 7
SROLIAEATA B RS, PN B EAT 30 R B AR 7] AR T

2.3 You agree to pay immediately in full and on demand any amount owing to us under the
Margin Facilities.
2.3 TR EERSL A2 BEAERE SR T R ARN 8 AR fFTHIH.

2.4 Without prejudice to Condition 2.3, you shall on demand immediately make such payment
or deposit with or transfer to us or our nominee or sub-custodian such additional cash and/or
Securities approved by us in such amount as we may in our discretion determine so as to
provide adequate security in respect of the Margin Facilities. Any failure by you to comply
with this Condition will constitute an Event of Default.

2.4 PEN HES LRSI ) AR 24 B BUAC 2w AR AL N BRI ERE N SAT BAE N BRI RS A8 A 24w HE A
SRAH A A LA N 7 WS REOE BRSL Bl Je | B8R, DAl OReE & Al 52 4 2 4 i) O,
MARE R 2.3 RIIFE . N ERBEE T ARG SCHIRE, s RiERF1T.

2.5 Margin Facilities are only available at our discretion and may be varied in any way, withdrawn
or cancelled by us at any time without notice or liability.

25 fReEEatE AbAARHIGRE, W H AT A A E Bk DUEFT77 07 A S REH Y,
JHAR TR AN B BV AT

2.6 You agree to pay interest to us in respect of any debit balance on the Margin Account and
any amount otherwise owing to us at such rate as may be determined from time to time by us.
Such interest shall accrue from day to day (before and after judgment) and shall be payable
on the last day of each calendar month or on demand.

2.6 AT RBEIZA N T A fOE RAER, i OReE SRS AR 7 8RR L DL A7 SR AR A A
FEATFRIA A A A R SRS o 525 ARG H CHIR 2R/ e 2 A8) R, M0 RRE H B A 5ed&
— H BB ER AT .
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2.7

2.7

w

3.1

3.1

3.2
3.2

3.3

3.3

Subject to restrictions imposed by us from time to time in our discretion, you may transfer
funds from the Settlement Account to the Margin Account or verse versa.

PRSP A ISR I DUE TN A PR 2 T3 T, [ R et s IR P SR SRS,
R e R SR P R IR .

Collateral

I

In consideration of our granting Margin Facilities to you or continuing to grant Margin
Facilities to you from time to time, you, as beneficial owner, charge to us by way of first fixed
charge all Securities and other assets including credit balances in your accounts with us
which are now or which shall at any time hereafter be deposited with us or our nominee or
sub-custodian by you, or shall come into our or our nominee or sub-custodian’s possession,
custody or control for any purpose, including additional or substituted Securities, as
continuing security for the payment and satisfaction of all monies and liabilities of any nature
absolute or contingent which are now or at any time hereafter owing or outstanding, or may
become owing or outstanding, by you to us together with interest (at a rate to be determined
by us in our discretion from the due date until actual payment before and after judgment)
and expenses (including legal costs) and the due and punctual performance and observance
by you of all obligations contained in these Conditions.

VER AR A w4 T T R8s A 40 T T RS e B i AUE, FTMEREREA AN,
35 P T 5 BN B 1T A% AT AR By PRI A T A 2 w) AR 2w AR A8 NBOR R N, B A H T s A
Al ARAF AL NSRS NER R S H K — VI35 S5 R HAh & 2 (45 R AEAR A 7 )
SRP R T A5 ER), O FEERAM AR IR, DLAE — [ e M EC O AL A A |, AERSC
5 51 % TH K JBEAT I AT 51 % TH LA A Rl N 4 IRp B ME IRy JE A7 FIRE 57 A G Hh BT i — V) 38 %5 2 4F
IR AT BLRE B H AR AT AT IRp 0 IR B AR 2 ) 0 oK 1 T A S 2 ) BIURT R i 28 IR A A ) i
AR IR A AR A 7] (1) — V) 3K T B AT AT B 110 65 765 (A S X O B 1) 3 R R B (R 28 | AR A ) 4%
AAF RIREHEREE , B Ot B2 B S Ry L CAIR R b 2 48) M B S (BAF A B D) .

The Collateral includes:
REARAT i AL

€)) all your rights, title and interest in and to the Securities which shall at any time
hereafter and from time to time be purchased or held by us or our nominee or sub-
custodian for or on your account, together with all dividends or interest paid or
payable on and all stocks, shares, rights, monies or other property accruing or offered
at any time by way of redemption, substitution, bonus, preference, option or otherwise
to or in respect of any of the Securities and all allotments, accretions, offers, rights,
distributions, benefits and advantages at any time accruing, made, offered or arising in
respect of any of the same; and

(@)  [ETAE HARATAT IRy ] S AN H AR 2 W] A 2 7] (AR A4 N 0RO AARRE T 8% B N
BRI —VIRER] . P RE SR, T8 [R] S0 AT AP 58 27 CAS BB AS (1 — D i B BR)
B BO AT AT I R ] BARL AR, B, SRS B DL A U7 SR SR AR AT
8 57 BUR AT (T 7 S R AL I — VIR AR et BRI RIHECHARRA A, DARTA AT AR IR ] 55t
Rl IR S IHR G AEH ., REEE AR VIR MRy, A, R IR, BER
FRlas K

(b) all and any funds standing to the credit of the Settlement Account and the Margin
Account and all funds held by us for or on your account from time to time.

(b)  HEHEIRF MR SRS BT ITA MAEMRIE, Sl AR A w ANRACHE T siR B RA I
—I&E %

Nothing in these Conditions shall be construed as placing on us any liability in respect of any
calls, instalments or other payments relating to any Collateral, and you shall indemnify us in
respect of all calls, instalments or other payments relating to the Collateral.

AR FRAE AT 108 ST AN A T 22 At BELACE A IR 9 e A Bl A AT A, 0 SO SR A Ao 3K T S A
Ox ) AN AR FTIRR B AT, 00 HL BT s BRI e AT B ) UM > AR A A R, T
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3.4

3.4

3.5

3.5

3.6
3.6

3.7

3.7

3.8

3.8

3.9

3.9

Ao wE R

The Charge shall be a continuing security and shall cover and secure the ultimate balance
from time to time owing by you to us, notwithstanding the insolvency or liquidation or any
incapacity or change in your constitution or status or any intermediate settlement of account
or any matter. The Charge is in addition to, and independent of, any guarantee, security,
right or remedy now or hereafter held by or available to us.

PRCIE R — IHRRE IO HE TR, 0B 28 S AE 2 BB R NI R LR A ) I B A R AR M B AR e, RIVfSE
F&) T M 65 BE ) B0 8 B 55 AR AT ) AT A BE 0, R B R BN O 2 A 5 B eI AT AT A o
MR P A SR AT S IH . R )58 A 2w BEIRs B H A2 R 0 B0R] DAAR B AR TR . R4 REA
BARROTVE LA, I BARSLA Bk & TH,

You represent and warrant to us that during the continuance of the Charge, you have and will
maintain unencumbered and absolute title to the Collateral (subject only to the Charge).

P T ) AR 2 m BROA b DR, FERZATRC AOFF 0TI, PR A S0 5RE DR R A it ) 2 EE 2 97 S
BT A RE(R SZRZ AR«

You undertake to us that during the continuance of the Charge, you shall:
R AR A KRGS, FERZITRC I RR I, 1R T

€) deposit with us or to our order, all certificates, instruments and evidence of title to
the Collateral, together, where appropriate, with all forms of transfer as we may from
time to time require; and

()  FIARREAFTREEE A 2 7] B A7 AR AT HE ) — DD W SO SO s, T
(i FH AR Rl A 22 ) AT REANBRG BEOR 1) — DDA AT HE R R s I

(b) at any time and from time to time upon request by us execute and procure your
nominee to execute such legal or other mortgages, do all such transfers, powers of
attorney, acts and things and give such notices, orders and directions as we may
require in respect of the Collateral for the purposes of perfecting the Charge.

(b)  FERF DL ARG A A W] ) SRk %, N HAR S0 R AR NS 5L B e B Atk 3
o, EH—UIARMEEEE. REE. T EN, AN ARKES. md &R
A, TTHTIER & TH YA 7] 2 56 BGZ AT RO W] BEZESK 1) 6

You will do or permit to be done everything which we may from time to time require to be
done for the purpose of enforcing our rights and will allow your name to be used as and when
required by us for that purpose.

FEI T A L B B At AR LA 22 ) 2 1 S ) SR AT AR 2 ) ERHE R T AT B AN Ry SR A H ) & A
18, AHs SR N BIEAL | A4 REAL A m) (R AR AR 2 )R IR % % H

You authorize us (with full power of substitution) and in your name or otherwise on your
behalf and as your act to sign, deliver, perfect and do all instruments, acts and things which
may be required or which we believe in good faith to be proper or expedient for carrying out
any of your obligations or for exercising any of our powers or for giving to us the full benefit of
this security. You ratify and confirm and agree to ratify and confirm any instrument, act or
thing which we or our substitute may do.

A IR HEA A 7] (AT s A RE D), DR T 1 48 s DALt D7 AR B T (TF A B R 1947 4%)
B AT FERRAR A2 R AT RS BEOR EE A A R BRI 5 1 BE YIS AT A
Sl CABATE SRR %, sUTRA L R AL FTHE ), SO AP (RO 2t a7 A 2
F o P T IE AR R HERR (AU ) R R S R ) A O W] B 7] BB AR AT REAE AR AT SCAF L A7 %%
&SP

Throughout the continuance of the Charge, we shall be entitled to refuse any withdrawal of
the Collateral.

FESRRC I SR, A2 =] A REFE AR KA i R 2 o
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3.10

3.10

3.11

3.11

3.12

3.12

»

4.1

4.1

4.2
4.2

4.3

4.3

We or our nominee or sub-custodian may exercise at our discretion (in your name or
otherwise at any time whether before or after any demand for payment hereunder and without
any further consent or authority on your part) in respect of the Collateral, any voting rights, all
rights and powers given to trustees under Sections 11(4) and (5) of the Trustee Ordinance in
respect of securities or property subject to a trust, and all rights and powers as if we were the
sole beneficial owner thereof.
A T BAS 2w AR A N B ORAE N AT HZ A A m] IS HE(LLTE T I 44 38, BBl IR AN 2 72 A S
N AR R EE R 2 BT B 4% H A ZAEE TR T 3 — 20 [R) S s ) iU A AT ST AT R IR RE , AR
(ZRENIRG) 28 11(4)1% 28 10(5) Rl 3215 5T A L R 5 23 i T 48 7 5258 NI — D08
M RHES VA Re—VIRER SHE Ty, G ANAS 2 W) 2 AT i P P — 5 S T N — Bk

We shall not be under duty to present any interest coupon or any bond or stock which may be
called or drawn for repayment or redemption, or to pay any call or instalment which may
become payable on or to accept any offer relating to the Collateral, or to notify you of any of
such matters or of any communications received by us in respect of the Collateral.

AR ) JE AT A B A 40 5 T R A R T R T A A [ T A0 A A R I A AT )R 2 B A 5
SRS, IR A BT S SRR A T 1T T A A AR A T RE B B A K, B 52 AR
0 B BT 224, BORE A b 3R TR A 24 mIAC I ) [ 1K i XA T R S P T

All expenses (including legal costs) reasonably incurred under these Conditions by us or in
connection with the Charge or the Collateral, including all costs in proceedings for
enforcement of the Charge or for obtaining payment of the moneys hereby secured shall be
recoverable from you as a debt, and may be debited to any of your accounts with us, and
shall be charged on the Collateral.

Ay A AT A B AT S B R RC B AR B 00— DD PR S (R B, B A
SR AT RZATRC B Ay 1A SRR I UOR 38 BRI AT VA AR P i — DD B, AR A —
TAGERS IR F Ui, AR AT REN F R AEA A B HEATHR R4 D7, 3077 Bl s B A

Disposal of Collateral

B EHEH

You authorize us to sell or dispose of any or all of the Collateral, on such terms as we may
determine in good faith, in settlement of any liability owed by or on your behalf to us or our
nominee or sub-custodian.

PN B REAS 22 ) DAAS 24 W) SR T AR Ak L 8 i AT A B A PO IR o, PR A2 B P e P
THREBARNE . A m BRa NS RE N AA BAETEREAT

In the event of any disposal of Collateral pursuant to Condition 4.1

filt 25 AR AR 5 4.1 i BRI

(&  we shall not be responsible for any loss arising out of any such sale and whether or
not a better price might have been obtained if we have used reasonable endeavours
to sell or dispose of the Securities or any part thereof at the then available market price;

(@)  WERAANTE Cf A PSS % E N 45 1 E S B B RS TR O T, R (TR
L ERERRLK, DLAR G REENRENERT S, AoFMAAR;

(b)  you shall pay to us any deficiency if the net proceeds of sale shall be insufficient to
cover all the outstanding balances owing by you to us.

(b)  WORH BN TFEAE LSREE T R AR LA URFEHEH, B TERARA
SUHARATAS 22 8L

We are authorized to give a good discharge of any moneys received by us pursuant to the
disposal of the Collateral and a purchaser shall not be bound to enquire whether the Charge
has become enforceable nor be concerned with the manner of application of the proceeds of
the disposal.

AR FVEAT BRMEMCUAS 22 T A 05 s A ot BT AC 28] B0 A T A At a2 S5k TR o HH A A WGk
e, B 7 AR RN RO 15 O A W] SR BT, I A SE B i L P A5 ek PH A A 7 3

31

CMBC 2019.07.30



E. NEW ISSUE FINANCING
E. ¥rEmE

1. We may, in our discretion, grant to you a loan (“Loan”), subject to these Conditions and in
an amount determined by us in our discretion, to be used exclusively to finance your
subscription of Securities in accordance with Condition 2 (Subscription for Securities in
Public Offerings) of Section B (Securities Trading Services). You agree that we shall have an
equitable interest in the proceeds of the Loan until they are actually utilized for such specific
purpose. We shall be entitled to revise in any way the terms and conditions of the Loan from
time to time in our discretion without notice or liability.

1. ARAFIRAAGPREERER THE T —F8R( [BK] ), HEEZARGFBR LKA b
KAFHIRE, LA MER T RIE B 81 (F87752 5 i) 58 2 (A B 38 sl s I= Al A .
BTN RS, A2 A SRR S-FaEs, BB EAE R HE &1L,
Ao v A RERIE DR E AR AT 7 sUABRT B Gk S e, i 2 4 1 3 e B Bt
Hit.

2. You authorize us to draw the Loan towards paying any amounts due and owing in respect of
your subscription of Securities in accordance with Condition 2 (Public Offerings) of Section B
(Securities Trading Services).

2 BN IRREARARRIE K, B DSt E IR B 8 (R85 58 2 ) 5 2 fR(FE A B 3 il
eI ) el T e 2 T 30 YD A B RN AR AT R IH

3. You agree to repay in full and immediately on demand the Loan, all accrued interest and any
other amount owing to us in connection with the Loan.

3. PR R ESR ST B e BB AT R SR B TR A2 = (0 — DD RS R A AT H AR I

4, You agree to pay interest to us on the outstanding balance of the Loan at such rate as may
be determined from time to time by us. Such interest shall accrue from day to day (before and
after judgment) and shall be payable on the last day of each calendar month or on demand.

4. BETFEBLAERN AR ERRER, AR T ST EFOR MBI RN A S . 52 B H AR
ZHT JzA%) B, N ERRE & H s — H BB E KR A

5. We may apply all or any money refunded in respect of your subscription of Securities to
reduce the amount of the Loan, the interest thereon and any other amount owing to us in
connection with the Loan.

5. ARAFEIRREA B AT S0 R R MR [ (4 B ST R ARIE, T DA B R A
JE e BB SO T R T AR 28 =] AT 4] oAtk IH

6. In consideration of our granting the Loan to you, you, as beneficial owner charge to us by way
of first fixed charge the Collateral (as defined in Section D (Margin Trading Services)
including all Securities allotted to you pursuant to your subscription of Securities in
accordance with Condition 2 (Public Offerings) of Section B (Securities Trading Services)).
Conditions 3 (Collateral) and 4 (Disposal of Collateral) of Section D (Margin Trading
Services) shall apply to this Section, as if references to “Margin Facilities” are to the Loan,
references to the “Collateral” are to the Collateral as defined in this Section, and references
to the “Charge” are to the charge over the Collateral under this Section.

6. AFRALAGTETEZONE, BTIMEAEREE AN, &E TR (e D fM(RESLS
IREs) A5t aE), WAERE B Bi(7ETF L5 %)% 2 (A B E) 2 T TR AR, B —
i 2 FEC T AP RCAA A A 7] . D BT (RFEEAC 5 ) 58 3 MR(IRAT i) K 26 4 1RO BT ) I
WHIAAE, s [REEME | WIRBRREEN B TR KRR IREAH P E
AR, DU THIRC ] SR 2 FR7E A B T IR W 4 ae — k.

F. THIRD PARTY PRODUCTS
F. F=HER
1. All offer documents, including any information memorandum, financial statements, product

booklet, term sheet and prospectus, are issued by the issuer of the relevant product. We
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expressly disclaim all liabilities in respect of all offer documents. We do not in any way
guarantee or give any assurance in respect of the obligations of any issuer.

1. FrASEEXH (OSSR W A T MR B R S 3 AT A ) 1 e A B
AT NS . A m MR B WA R SEA BT S5 B SO RO A VR A . AN B A R AEAT:
A7 7 THT B ORAEART 54T N B 28755 B L A0 T AR AT R 5%

2. We act only as a distributor of third party products and not as agent for the issuer. We have
no authority to accept or refuse applications for such products on behalf of the issuer. Our
nominee and we will act as your agent in relation to third party products. You authorize us to
take all actions, give all confirmations and representations, and to do all things that we
consider necessary or desirable in connection with carrying out your instructions relating to
any third party product.

2. A EMEEATEE =05 A A8 R T AR AT NAEEN . AR B M AR E SRR 55T N $%
S EAE A 3 A A A A R RS o AR E) HOARAL N SR 2 w5 i R =0 A AT PR T AR
B T IREA NSRBI EITE. & TR ABGE, 3 BB A F 8, AR & T AT
P A AT 5 =07 7 A AR 1T 5 3 R A A Wl R R TR B BB I 1

3. You agree to be bound by the terms and conditions of the relevant offer documents in
addition to these Conditions, and to pay in full for and accept the third party products you
applied for or any lesser amount allotted to you if applicable. If full payment is not received
from you when due, your Transactions may be closed out and you will be responsible for all
losses and expenses. We may aggregate your application with applications made by our
other customers and make a single application in the name of our nominee. In the event of
the application being partly successful, we may allocate the products among yourself and our
other customers.

3. [T IR SR B S SO G S A I B AR RGBT A AR, 3 B A U RN A5 32 P i
A R 26 = 7 A it B PR T 88 3 T AT e s 2 SR 0 B8 =077 i (B ) o 0 SRAE B A SR A R
W R AR, BT e a, mE TR A RE AR AR . ARAFA
P T I B S B N w) oA 2 P TR HGE & 0F, AR AR N2 BAEH B — 5. &
% R AR AN, A ) TR Z A AL AR TR T AR A R AR A P 2 [ AT A0

4, The purchase price and any fees payable by you will be as set out in our confirmation to you.
Subject to the SFC’s Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission, our nominee and we may accept and retain
commissions and fees from the issuer in connection with any product, without liability to
account or disclose to you.

4. T ESATEENE LA B A EA A w m R S R NS . ER R [35K
IR E e SR E NGRS PN - S R (I ) O S /AT DR AVE NI & N/ S BT & S
B SEAT NATART 28 ot oI SCAST AR < S B T D28 1) ) R A AR Bl B s

5. You confirm that you will have read and understood the contents of the relevant offer
documents in your preferred language (including the risk disclosures and terms and
conditions, as supplemented or modified from time to time) and agree to give all required
confirmations. By giving an instruction to purchase a third party product, you are deemed to
have accepted the relevant offer documents. You will conduct your own assessment
whether the product is suitable for you in the light of your financial situation, investment
experience and investment objectives, before giving any instruction to purchase a product.
You will determine that you have sufficient income and net worth to be able to assume the
risks and bear the potential losses associated with each product you wish to purchase. You
understand that no certificate of title will be available for investment products.

5. PETNRERRIE T H e B R A 1 DA s R Rl SR AL A B B A5 SO (BAEANRE T DL e B
o5 A 40 T W AR R A R ) B 2, I HL IRV SR BT A A 2R . B SR E N =T
FE NIRRT TR AR A B B 5 S0 fF . B RS EONE W AR HR R 20T, e
RIEA S BRI . A& R E B, BATRHGEMETESET. BT REMeR T
A RRHMIN PG, BEHAR S SRS TR T i N B BF TR i BT PR 1O R ST E AR K . BT
B G E R AT E AR .
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10.

10

11.

11.

12.

12.

You warrant that you will purchase each product for your own account and not for any
other person, and that you will purchase each product for investment purpose and not
with a view to, or for resale in connection with, any distribution or disposition thereof. Your
interest in a product may not be transferable without the prior written consent of the issuer.
Pl ORass BB T ke g A B S A N TG AR 2 AR AT HeA N - B NBR TR fv, DA b & BN IH
m A ERCE ik, AR B AR FA AR 0 5 8 S AR AR 2 1 B AR AR 23 85 Bl H B ol i
RECHAT NS F MR, RN AEE S fORE 2 AN T R

You acknowledge that a product may have ownership or trading prohibitions or restrictions
(which may or may not be set out in the offer documents). By giving an instruction to
purchase a product, you will warrant that you are not subject to any such prohibitions or
restrictions, and that your purchase of the product complies with all applicable laws and
regulations.

)T R0 28 i T e A A B B R 2R e PR ) (AN R L S e R S S A B ) . A R
BN S BTG, TR TR & R8T T AN H AT AT RZ SR A5 s SRR, DL T BNE T &
—V)3E VAR K S5

You understand that some of the products are not intended for offer or sale to the public. Any
offer or information relating to such products is communicated to you on a strictly private and
confidential basis for your personal use only. You will not pass on any such information to any
third parties.

Pl T B Rl i AN 1) A R SR B B A o B A A T A ) A B R R AR A AN
FHEE RG0S ) f R, AL N AN . B R AN E R LR R S AT B =T .

You will not rely on us, the issuer or our or its affiliates in assessing the merits, risks or
suitability of purchasing any product. You understand that information and explanations in
the offer documents should not be considered as investment advice or a
recommendation to purchase the product.

BT AGEAAT . 7N AL F FIMERE BT AR ERE,  PLREAE B AT A2 i
AT B e E . BRI eSS U N IR SR A AR A S B N
i (R ek

You acknowledge that you may not have any direct contractual relationship with the issuer. In
this case, in the event of default by the issuer or any guarantor, any legal action against them
may only be taken by us, at your written request and after you have provided us with full
indemnity and security satisfactory to us in respect of all costs and expenses that might be
incurred (in the amount estimated by us in good faith).

- PR R TR R BREEAT N AT RE AL AT ELR S AR R . AELRIE VLT, A AT ABUR T RN ERT,

A m) RAEAE R T SR H 5 2R N R AR T st el BEHR BT # ) KB S (B A 2 A
FLAAGET) LA A R SR B A W) e 0 5 TR R a8 S HE ORA% . AR I D7 T ST 9847 N fRa
NREUERATED o

We need not commence or continue with any action if we consider that it is not appropriate.
We will have control over any legal action (including to settle or discontinue it). If we act in
good faith and on legal advice, we will not in any circumstances incur any liability to you if we
decide against commencing or continuing with any action, or in respect of any actions taken
or not taken in connection with any legal action.

AN AN S B B AT A A W] RR 2 AN AR AT AT B . AL R EMEATE AT B A S HE (B
TR ZAT B AR ERAR E) . IARA 2 FIAHE Hal A R AT S, AP AR FIRGE S e B
S SUEATARTATE), B0 BT (VR AT B B T SRR BRIV T AT B 5, Ao "l
TG T B A & B R AR AR TVE A B AT

Third party products will be registered in our name or the name of our nominee. You will

have to rely on us to credit your account with us with payments and securities received by us

or our nominee on your behalf from the issuer, to distribute notices our nominee received

from the issuer, and to relay your communications to the issuer.

=I5 R LA A w1 44 B A m AR NI F6 50 TR SRR A 2w o AR A W) R

A2 w4 NAREE R Frisc i ste B 9847 NHIAS 3 & 78 27 A7 N B R RRIA A A R IR =, IREEA A
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13.

13.

14.

14.

15.

O

ol

a4 NWSCE AR B SAT AN, A% HL R 5547 NS IE R T BiEa.

If your application for a product is not successful in whole or part, the purchase money will be
returned to you without interest by the issuer through us or our nominee.

AR SR PR B E i FH R A B BB B AN AN, AR TR AN R RS AT NGB IR AR N 7] A A
A NBFEEERET .

The market value of products shown on your monthly statement may only represent their
nominal value. The proceeds which you may obtain on selling a product prior to its maturity (if
there is a buyer), and the proceeds or value of any securities which you may obtain at
maturity, may be less than the face value of the product (possibly significantly, depending on
market conditions). In the absence of manifest error, the register maintained by the issuer
may be definitive as to holdings of the relevant product.

FE R R B A 68 BB B 1) 2 o T B RT B S R L A4 AR . A A o BT RIRY 3L 6 P AR
WIS SR IR (AT X BRE), SR TR AR B IR AT e U A B 49 R R B AT 5 I O (R AR, WT e D
JP E ity (R T EL (R T35 15 0T 5, AT RE KR A S BT ) o ARV WIERBARR T, UHH B2 A 1)
FHEMS, BT AT F RS AR EN.

You agree that we may provide your personal information to the issuer and its agents and
affiliates, and to regulatory or government authorities (in or outside Hong Kong) pursuant to
any applicable law, regulation, rule or directive.

IR, A =] AR R 8 N BB BT S0 AT N R HAREE A i &, LSRR AT i
PR M. RERBR & A E 1 B RS BT B (7 A B e N B A1)

CUSTODY SERVICES
RE B %

Your Securities held with us are subject to the conditions of this Section.

Pl N AEAS O ] BT 8 27 2H S AN BT K ST ARR

We may, in respect of all Securities deposited by you with us or purchased or acquired by us
on your behalf, and held by us for safe keeping:

A28 ) T I AE AR A28 7] s 4 ) PR A sl 0 ot 5 24 ) T DL A PR —
Y%

€) register the Securities in your name or in our or nominee or sub-custodian’s name;

(@) DRI 42 38R A R B DA 2 7] (AR A N B IR N IR 42 28 B RC i 575

(b) deposit the Securities in safe custody, subject to applicable laws and regulations, in a
designated account with an authorized institution or another intermediary licensed
under the SFO to deal in securities or with the Fund Manager;

(b)  FEZE MR KIEMTRIR T, RS AR TR B — AR (R o SO B ik
) HE SEMEATR IR H B P NERAE R AR E RPN, L% 2R

(c) where applicable, deposit the Securities with CCASS either in the form deposited or
registered or re-issued in the name of HKSCC or in the name of the CCASS Nominee;

(c) FEEAERT, UEFEhREFAF KA RECI P REF RSB ANLRE, RAFEA
O FLECE R AT IR, RN AR RS

(d) deposit any eligible Securities into a clearing system where transfers are made
electronically or by book entries, or with an overseas custodian or depositary, subject
to the rules, regulations, requirements and procedures of the relevant clearing system,
custodian or depositary;

(d)  HRHAEAT & B R R 772N DA 3 BN IR 75 sCHEAT B3 A 468 050 AR A58 A N IR AR N B A7
B, (HAAZARMGEE RS RENSUE ERIRAL RO, BE LRI RR,

(e) take all necessary actions to comply with any applicable law or regulation or any rule,
code or directive issued by the Hong Kong Monetary Authority, the SFC, any other
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regulators, the relevant Exchange or Clearing House, including withholding or making
payment of tax or duties in respect of cash or the Securities.

(e) EREBUFALEMATE), DUESAET@EAAEREEEE, EFHEFEemEER. B,
PR AR Al B B R L AR BE 5 B P sl SR T ot AR AT R L s R sl 51, B Am A B ek
6 7 TR BT AR TR AR

3. We reserve the right to reject a deposit of Securities, reject a re-deposit of Securities or return
the Securities deposited with us to you without closing the Account, in which case you shall
accept delivery of the same forthwith.

3. Ao m) OR EREAMAR A NGS5 . B AN RS ZR B AP AR A R RS R E TR, A
KHRF, fEEMEUCT, BN E 2R 55 R IR A A

4. Without prejudice to Condition 3 of this Section, we may require Securities to be deposited
with us to be in registered form and registered in your name or in the name of a depositary
acceptable to us and production of the documents of title relating to the Securities in
registered form.

4. TEAF BRI 3 RIATIR T, AL R AT EREEfF AR w385 1R &, W DAE
TR LA A R NN FAA RN 4 R Fat, DU LR 8 R0 R 7547 [ i BT
HESCAT

o

We may (but are not obliged to):
5. AKxwE A LL{H 2 )-

€) if required by the laws or regulations governing the Securities or the laws, regulations,
rules or directives governing our or our nominee or sub-custodian’s or the relevant
clearing system or depositary’s operations, complete and deliver on your behalf as
owner thereof any ownership certificates, declaration or information in connection
with the Securities;

(@)  WORKEREIR IR ARG, B B A A m B A R AR A N R ORE N B ] A B
REEAFE BRI B R BRI SIE BT e, RGERIETT (E & i 5 58 77 1
BT N) 5E i ST AT B 8 58 27 A Tl AT AT i RE R B 25 . B W] R

(b)  surrender the Securities to receive monies payable at maturity or on early redemption
by the issuer;
(b)  FEZ IR AT R IR BAE S5 4T A2 BT F 0] IRy 52 HY 8 05

(c) exchange any of the Securities in interim or temporary form for Securities in definitive
form;

(c) DA E B I AT (] 58 SR 4 Bt e A% X 38 27 5

(d) sell or dispose of fractional shares to which you may be entitled ; and

(d) HESURER T AEZAINERED: &

(e) take any action, exercise any rights or satisfy any liabilities in respect of the
Securities as we or our nominee or sub-custodian considers advisable or expedient or
if we or our nominee or sub-custodian considers that it would not be possible to
obtain your instructions or if you have not responded to our request for instructions
within the specified time or if, in our or our nominee or sub-custodian’s opinion, it
would involve undue delay or expense to obtain such instructions.

(e) A NFHALN T FARAL NS RE KGR &G BHBOEE ¥, BUIRA A = 8A 2 7 HAR
ANBURRE NGE A A AT REE R E I [H] 915 20 R 4R, BRI R 10 R AE R R 1
R ] NS A B B R4 T Fm IR SR AR 1, s SR 4wl A 24 7] ARA N BK
TR N R AR AR AT R SRR R B0 AN H S AR BB 52, RISR IR 1385 27 AR AT AT 30
AT AR R PR IR AR T RER, BUBATR a0 AR TR AT .

6. We will receive on your behalf dividends, interest and other payments of income or
capital in respect of your Securities deposited with us and take such action at your costs
and expenses which we or our nominee or sub-custodian deems appropriate for the
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purposes of such receipt. We will credit the amount received after deduction of all
reasonable fees, costs and expenses to the Settlement Account or the Margin Account.

6.  AnuliEAE NRIRCANKR L AR T E TR RS FUE A SN B0 A AT
NEPRIUA 23 7 BOA 22\ AR A N B OR824 B WCHT & 2 i & AT &), i & A
SR S R R AR I o A m) e BT SOR R IR(FE B — V)& BB R . O S B 34 ) B RC N &
IR P R SRE .

7. We will, if we have so agreed with you or as required by applicable Hong Kong regulations,
use reasonable efforts to provide you promptly with all publicly available notices or
communications received by us relating to Corporate Actions in respect of your Securities
held by us. "Corporate Action" means corporate actions which affect the rights attaching to
the company’s issued shares such as take-overs, rights issues, other offers or capital
reorganisations and the exercise of conversion and subscription rights. Where your
instruction is required in respect of any transactions or matters which involve rights or
obligations to make payments, tender Securities, or acquire or subscribe for Securities:

7. WURAN W BTN OAT Wtk e BT A EE R T E N, AR A R e #E HES R AR A F)
W 38 B A 2 W) KRR I PR B8 55 s B ) 2w AT BT B Y — U 2 B A 49 08 R od AR D S A
BIT. [TARATE] Fa2 8 MR A ST R RN Z AR4TE), flin: Wi, B, b
BLAY A A B A ST AR SRS RER o A W S AT R $R A I ml IS AR e e 1 R R
oA ZATARI A Ty w2 BT 5 PR T A R

(&8  We or our nominee or sub-custodian will make reasonable efforts to inform you of the
same.

(@)  ARF AL E AR NI IRE NGRS B850, 5 RS 5 sl Bl A .

(b) If you fail to instruct us within the time prescribed by us: (i) in the case of any
transactions or matters which involve rights (without obligations) whether to make
payments, tender Securities, acquire or subscribe for Securities or otherwise, it shall
be conclusively deemed that you have irrevocably renounced all your related rights
and entitlements regarding such transactions or matters; (i) in the case of any
transactions or matters which involve obligations whether to make payments, tender
Securities, acquire or subscribe for Securities or otherwise, we are authorized at our
discretion to: (1) debit the required amount to the Settlement Account where you
have opened a Cash Account, or to the Margin Account where you have opened
a Margin Account, or if there are insufficient funds in the Settlement Account or
insufficient available Margin Facilities in the Margin Account, debit such amount to
any of your accounts with us whether savings, current, fixed deposit (matured or not);
or (2) deduct the same from the proceeds, if any, of the transactions effected; or (3)
realize all or part of your Securities to raise sufficient moneys to settle such
obligations; or (4) pay the required amount on your behalf, by way of an advance to
you, which advance shall be secured by the Securities and be repayable by you on
demand, together with interest thereon at the rate and calculated in the manner as
determined by us; and (iii) in any other case, we are authorized at our discretion to
take or omit to take any action as we believe in good faith to be appropriate or
expedient.

(b)  WURE T RAEARRN AR ERRHNIERANE, B (V8IS LA GR35
I AU R B e e A 7 T R (T G 2855 ) AR A 58 2 el e, FO) B AN AT HE R 3t
2 [T AN AT 38 s i B A T 3 R4 A5 5T B B B 4 A B REA S =G 0 ()
W RN $E A8 I mUSC I el i R I AN T T S AR 5 e E, A
A FVERAEL A A W S HETR E . (L) F P S EERC A R P (R R SL 3 SR
P eRES SR (A T SRR IR ) B, WIRAE IR P 8 A R s IR AR
s R P AT AR R AL, ARG RRAE R AN NEAR A R RMETERE , ANiwiZ
IRFRMERS . RS EPER(GRILER WD RE: sE)CETRRS
TN (A R ) FIBR %80 BRB) P N RO PT A B 8 80, LB R E
EAZERBEATER, S@)E NPT SRR, A K U7 202 BT IR TR
W2 HGI LA RS VR 2R, A R R AR R, R AR R, AR A F
JITEE S BRI 05 sCEH B B () FEAE AT ARG U0 T, A W REHE A 4 =] I I HE R
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5E PRIXBLANER A 24 ) SR A A5 A8 5 B8 B AR (AT 8D

(c) If you shall instruct us to take up any rights to acquire or subscribe for Securities,
we are not obliged to do so unless and until sufficient immediately available funds
have been received by us within the time prescribed by us and in default thereof
Condition 7(b) shall apply as if you had failed to instruct us in time.

(c)  HCERMETHRZRA A FAT AL AR DU BRI RE 2, BRIE R E 2R A F] SRR 2 IR
W) 2 A LRI AT F & <8, 75 A | 0 M s A7 g SRAC A W) IRCA 1R RZ R
W RIZEE 4, RIS 7(b) MR SO € BT A, 06 4 Fa) R 02 S ks ) AR 24 w) 9 H 4 7
—fk.

(d)  All shares allotted pursuant to rights taken up on your behalf under Condition 7(c) form
part of the Securities held for you.
(d) WL EE 7(c)iH e AR R AT ERERI T B BC S5 1 — VI, WS AR T R T R v 9 1 —

i

8. Subject to Condition 7 or save as otherwise agreed by us, we or our nominee or sub-
custodian shall have no responsibility: (a) to forward notices and communications received to
you or for any failure to seek your instructions in sufficient time with regard to any matters;
(b) to inform you in respect of any action concerning calls, conversions, offers, redemption,
dividends, coupons, payments or any similar matters; (c) to send proxies received by us in
respect of the Securities or give any notice of the receipt of such proxies to you. Reports,
accounts, notices and any other documents received by us in respect of your Securities will
be held for a period reasonably decided by us, and will be available for your inspection during
such period at our designated office. Thereafter we will destroy the documents.

8. BRER 7 MREUR TREALNE HATEESN, AL EA A A A NI ORE N T S SETEREA &
B (@R TR AN Som AR T RN, B AT A S S R R DN AR A £ S R P R AR R s
D)kl S e sk . i, 4G, WM. IRE. EE. ATEEUE R AR AT B &N
BN (o) B NI AR A R W BI B R 3B A AR AT, Bk B AR LA E M B R 95
FEfTEA . AN E i EIA B E T RS RE AN AR A SO A A 7] & 3
PE R NEEA, WA ARRA B Frfs e R/ ER IR AL P AR . ARA A 218 el s
A EHE

9. You may appoint us or our nominee or sub-custodian as proxies or representatives for the
purpose of attending and voting at meetings of holder of Securities or other similar purposes
and you may give instructions to us with regard to the exercise of rights or entitlements
accruing to such Securities or to participate in other actions, transactions or matters affecting
such Securities. We are not obliged to act upon your instructions unless such instructions
are given to us at least 2 banking days before the date of the relevant event and until we or
our nominee or sub-custodian has been indemnified and secured to our satisfaction against
all costs, expenses and liabilities which we or our nominee or sub-custodian might incur.

9. BT ARAEAR A A A A RS NS IRE NMER/REAREATE, DI A N as
WAE S B SR AU &, T HET WA 0 R AR B A RE AT A ) A A )
SRR, SRR AL A 2 Bh S 22 R AT R, KB E . BRARB TR B9
R H ARG 2> 2 ESRAT & SE H A A A IR, PLAARRA A 8A A "] A NBIRRE AN C
A A W EA A w] A4 N B ERE N AT BE S FH U — DI B . B SO SR AT R A
O ]I R S IR, A RS E M S R T R R AT .

10. Save as provided in Condition 9, we or our nominee or sub-custodian shall be entitled to act
in our discretion as regards attendance at meetings or voting in respect of the Securities or as
regards any subscription, conversion or other rights in respect thereof or as regards any
merger, consolidation, reorganization, receivership, bankruptcy or insolvency proceedings,
compromise or arrangement or the deposit of any of the Securities in connection therewith or
otherwise. We or our nominee or sub-custodian shall be under no duty to investigate or
participate therein or take any action in connection therewith.

10.  BREE 9 RBIEH AN, AN E A R AAA N B TR A ME A RE At Hh 35 A B AT ] 8 27 1) sk
oRAE S LIRS R AR R AR, BT S OF . ARG, EA. . BlE
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S L RE T MR P . BRI I S 22 B B A 5 1R 2 A AT 8 2 O A7 TR s LAt ST, 4%
ANFHIHIEHEAT H . AR T BA 2 7 AR NBR RS AR 55 R0 ok & TR AT i A el 2
B o s PR OB b 3R 25 TEAH B AT 4T 80

11. You may withdraw Securities by giving to us such prior written notice as we may require duly
signed by the Authorized Representatives provided that:

11, [N AER T A A 7] BRSO IR IE 2GR F IR AT S Il k1%, $REGER, H Ae:

(@)

(@)

(b)
(b)
(©)

(©)

(d)

(d)

(e)
(e)

CMBC 2019.07.30

where any Securities are in the course of being processed for transfer to and
registration in the name of our nominee or sub- custodian or a depositary, you shall
have no right to withdraw such Securities until the same have been received by our
nominee or sub-custodian after due registration or the same have become available
for withdrawal from the depositary; and

T SRAT AR % 25 T A R R A0 A ) AR A N BRI N B B, I LA A ] AR 44
N ERAORAE N B SR I 44 FE RGN AR, 325 R 07 O % 29 6 At BU A T (RS A7
BRI 2 A%, T HAS A m A NEIRORAE N UGS 8 27 A, T8 SR S A% 55
RrE N

where you are indebted to us, you may not effect any such withdrawal unless we
agree; and
IR N RAENUEFERS, RAEARA R FE, GRIE A TSR &

we shall have no responsibility to return to you Securities bearing serial numbers
identica with those delivered to us so long as the Securities returned are of the same
class, denomination and nominal amount and rank pari passu with those originally
accepted by us, subject always to any capital reorganization or other actions which
have occurred in the meantime; and

I o B R ) % 7 BB A 2y A A ) R A IS e 2 IR IR — U L TR AR TV T H A R
ERERS, AN TR EE AT T ERIE A SRS T A ] KR8 2 L SR AR [ (V58 5%
(L Ry Z1128 52 e W] 7] B O 9 AR AR i 4 AR S AR B A AT T BB . &%

withdrawal of Securities of any class shall be in multiples of the lowest denomination
(whether in board lots or otherwise) of Securities of that class and shall be effected
at our branch where your Account is opened; and

P B AT ArT K58 1) 100 5 5 B 5 2 1) 8 73 ) e AU T AL (A R e DA — T I Bl e At B ) F00 %
W, N6 EAE R R BSLER P FTAERI A A W AT HEAT IR A &

in respect of withdrawal of Securities held with a depositary, upon your request and if
available:
HURIEE R A RS IR 5, AT T 5t R IRy A i m] B 55 «

0) the Securities may be withdrawn in registered form and, subject to availability
of the type and quantity of certificates requested, you may elect to withdraw
either new certificates or old certificates and the withdrawal of such certificates
shall be in board lots or such other denominations as may be specified by the
depositary; or

()  ATRAMREGCAL 7 CRES SR, AR AT DI AR AT SR i 5 3 R R, TR R AT
BEPR SRR RE R R R U R, M L RS R A I SR U DA — TR A
B A W ) FAR T R A BT B

(i)  the Securities may be withdrawn by transferring the Securities to an account of
a participant in the depositary, in which case you are deemed to have withdrawn
the Securities upon execution by us of an instruction for the Securities to be
transferred and we shall not be under any duty to ensure that the Securities
have been received by the participant named by you or to confirm with such
participant that the same is to hold the Securities to your order.

(i) FEIE R A B R 2 B IR PR I GEE I, RIS UL, BTN AR A
A B AT RO S R R R I O IGEE TR, AN 2 w) W A S5 W (R 8 27 2 ey
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12.

12.

13.

13.

14.

14.

15.

15.

16.

MRS SR, TR S 2 B R LR L B P IR S R RE TR

Other than provided in Condition 11(e)(ii), the delivery by us of the Securities to an

Authorized Representative or another designated person named in a delivery order believed

by us in good faith to have been issued by you, or where no designated person is named in

the delivery order, the bearer of the delivery order shall absolutely discharge us from all

liabilities therefor Provided That we reserve the right to request you to be personally present

for withdrawal.

BRES 11(e)(ii) ik ML E & Ah, AR08 W] 58 I3 A A T 18 $RME AR BUAE AR > 7] LR AR {5 A2 ey P T 5%

R AT 54 L RE B 55 —Fi 8 N BRI SEAY #8 2 _E3IE T 4R 8 N ) S iR 2 I3 Ay,
JRE &G S A R AR A W) RZ SR RS IR 1) — UNE AR B AT, A w) R B REAMI ZE R A T 4 X,

You shall pay our fees, commissions and charges, and all out-of-pocket expenses including
the expenses of our sub-custodians and nominees, in each case in the amounts and within
the times notified to you, as well as applicable fees of the relevant Exchange, Clearing
House and registrar, levies of any regulatory authority, and all applicable stamp duties,
taxes and expenses. We may deduct such fees, commissions, charges, expenses, levies,
duties, taxes and expenses from your account with us. If any Securities require special or
unusual safe custody, you shall pay all expenses reasonably incurred by us in providing such
safe custody.

BN ESCAT A AR B e Ll UL EMNER, SRR R RE NN
0 B S (FERE AR U0 T 245 AR 20 w3 A0 A T 1 < R A AE AR 24 ) 38 0 B O IRR ) 9 SA), BARCAT
B 28 By P+ 45 B P B 3 J5 36 B0 B PR FH B R, 1) B S 10 2 S R P A S ) A B L LK
FBHSC . AN a AR N BOR A A A IR A kR ZSE g . e, . BSc. BEiE. M
A BIE RSO o ARAATAT 38 27 SR SR W AR 2 R, [T SO AR SR R S AR 2 AR
IRy AR 2 ) J -G B R 2 A 1R BT B S

The value of Securities shown on the statements of account provided by us will be
determined by us using information received from a reputable published source or (if no such
source is available) our sole judgement. Such valuations are indicative and provided for
information only. They have not been verified, and we assume no liability for them.

FEAS 2 w) S Bt (e 5 4 B b P sl 10 5 S (B R A 2 ) A AR A 15 28 1) 2 A1 A Y5 BT BLAS: 1 8
o (A0 AR A 5 A AR ) AR A m] E AT HIB T R . 2SR AR R AR, EAHES2 B,
HAREZE, ANmAN Gt A ER AT

You agree that Securities deposited with us shall be at your sole risk save in respect of loss
or damage suffered by you by reason of the negligence or wilful misconduct in the
performance of our duties hereunder. We will not be responsible in any manner to you for any
act or omission of any nominee or custodian selected by us using our reasonable care.

R R, AFTBURAS A w38 27 Bt sk b B B AT 2R, (BN A m) R JE AT AR A RIAEA
SCT FRHE B R B R MR AN AT AT R P SRR R EHR E BRI R b R A A B FEER
K B T P R AR A Tt P B 38 (AR AT A A0 N R N AT AT AR 29 BANE Ry, AR A RIAS g DUME AR
Ji R R A A

We or our nominee or sub-custodian shall not be liable in respect of any loss or damage
suffered by you including any deduction (by way of taxation or otherwise) from any funds or
payments received whether or not due to or arising out of the handling or dealing by us or our
nominee or sub-custodian with Securities or Transactions unless the loss or damage is a
direct and immediate consequence of our negligence or wilful misconduct.

AN T A O ] AR N BRI A PR R 522 AR AT HR R BR T R B AL, %55 4R
2R BHE T AL AE G ISR (AT AT S < A P S B AR B (AR T A T AT 080, 10 AN %
SRR BR T R A A A ] B A B (AR A4 N B OR N i B Bl B R IR R R S S T
A BRGNS, (B RR A SR R BAR T R A  F i R R AN B AT A 1 B S R AR SRR R Ab

Your Securities will be treated as fungible and held as part of a larger holding of identical
Securities held for our customers. You will be entitled to the same share of the payments and
rights arising on the holding as your share of the total holding. Any loss will be apportioned
among all owners.
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16.

17.

17.

18.

18.

19.

19.

20.

20.

21.

21.

22,

22.

23.

23.

N s R ol B R B, AR A A% P KB FIRE SR, 0 5 A e IR
HER 803 o PRI SR AT HE AL PR T AE AR R SR A B O AR, A (R B AT R R R B B T A
RIS HER o ARFTIR IR BT AT T N0 45

You understand that your Securities will be held by us uninsured unless otherwise specifically
agreed in writing with us.

RN, BRARBIARA R SATET AR E, SRIE TR BREERZRBEIL T HARQ R
A

You may only withdraw or sell your Securities after you have complied with the conditions
and made the payments we require (acting reasonably). You may not do so if we have not
actually received the relevant Securities or if registration or transfer has not been completed.
You will collect any certificates or documents from the place we reasonably specify.
Securities may not be withdrawn in a physical form, e.g., if they are in the form of a global
certificate or in book-entry form.

PN R AT Sl sy A 4 W) (75 & BLUAT FEH G D0 T )R E IR Sz C 3R AR 2 w) (78 5 BE AT
B DT )RE FIRIHZ A%, AR AT SR ER B i T HIREIF o S SRS 20 ) St oK 2 R WA 3 A A 1 8
FF AR A AR SE S FC B R T4, AT IR A T RIS SR B TR AR A A P
7€ MU B SR AT 38 W 2 S0 o R85 5 DLk L SNa MR 303847, RIAS AT LU 192
B

You will from time to time provide such information and documents and do such acts and
things as we may require for the purposes of our custodial services. You authorize us and
any person appointed by us to execute any documents and otherwise act on your behalf for
all purposes connected with our custodial services.

P T R AN IRp 42 A 00 ) R B A 24 ) B ORI A% T AT 4R L D 0K, SR AL T 5 O SR B SR AR
PTG HIAT 2 S o TR R ARREAR N B SR A R RARRAE N L, R AR 24 B B R IR A B
HEATE H R, AGRE T B AR SO DA AR Ty AT 5

Payments to be made or received in a currency other than Hong Kong dollars may be
converted by us into the applicable currency or Hong Kong dollars at the rates and times
selected by us.

DAV T LA AN 1 B s ST ST IR PR R T P 42 AR 0 ) T 388 52 (1 R 2 B BRp T, b AR 2 ) S 4 Rl FH 1)
B BT,

All your cash deposited or received by us under the custodial service will be held by us as
banker only.

AR ORI 255 £h AR 24 W] BT A T B T WSO ) — DT R B <0 Hh A 24 =) ASRAT & 70 45

In providing the custodial service, we will act solely as a custodian, and not as your agent or
trustee. If you are acting for any other person, you will in relation to the custodial service be
regarded as our sole principal, and no such person will have any direct right against us.
FESEBLORAE MR IR, AR m) R ARE DLORAE NI B 23 Tl AlF DA R AR N B2 5 N & 2047 5
IR T RN LATE, RERERBNS, B TREEEAL R K —FHA,
AT ART L3 N 5 S0 S 138 A 24 ) Ty B A B AR A EL R A

Either party may terminate the custodial service under this Section at any time by 30 days’
notice to the other party. Subject to our rights and completion of transfer of any Securities to
us or to you, your Securities and any relevant documents of title in our possession shall be
collected by you from us within 7 days of the termination of the custodial service. Any delivery
to you by us (acting reasonably) shall be at your sole risk and expense. If within 7 days or
such longer period as we may agree following the termination of the custodial service under
this Section, you have not collected your Securities from us, we shall continue to hold such
Securities but without the obligations imposed on us under this Section.

AT — 7 T #E 4G T 5 — 75 30 RAVEFIFERS & IEAEAET N I ERE IR . 7EAHRME A 2 =) HER I
SE R I AR O ) B ] P R AT RS R AT 3R T, A A AR N A R KT A B R P
RESCHE, ERIERE IR 7 RN, BB T RAL R AR (EGETHN HIT)
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[ R BT AR AR ST, Bl JE R f B S — MR PR B & WERAEAET R RE IR ES AR IER 7
RNEA B PR E A RAR RN, R R FA A w el (R a5, A2 A B ETRAAT 7%
SERETE, (HERKERBATNZRUAXRK R,

H.  RISK DISCLOSURE STATEMENTS
H. B B

GENERAL
— i fE

Investments involve risks. This brief statement does not disclose all of the risks and other significant
aspects of trading in investments. In light of the risks, you should undertake a Transaction only if
you have thoroughly read and fully understood these Conditions, the relevant offer documents,
the nature of the contract (and contractual relationships) into which you are entering and the
extent of your exposure to risk. Trading in investment products is not suitable for many members of
the public. You should carefully consider whether the Transaction is suitable for you in the light of
your financial situation, investment experience, investment objectives and other relevant
circumstances. You are strongly advised to seek independent professional advice if you are
uncertain of or have not understood any aspect of these Conditions (including these Risks
Disclosure Statements), the relevant offer documents or the nature and risks of any
Transaction.

FA PP S P o b s A T SN R R O TH A R S A R SR A R A, PR
TEEATAZ G AT, AR RRE L e A T AR MBS SO T RT SL A R (K
B BB AR ) AN T R AR B R AR . A E M B ERIRZ AR LT E 'L 5. T e
AT ARSI BORTL . A, 18 B ARG, SEEEETEERE N ERES. W
SR P AN BE T S B R R B A kK (R 3 B S5 R P R T ) AR AR 5 TR A ) 8 B SO AR BRAR AT 3E 5 Y
PEER RS, RRULORREAERRE T RSB ERE A

Investments involve risks of loss to their principal. Transactions are “non-transferable” and it may
be impossible for you to close out or liquidate them. Investments are not bank deposits and are not
endorsed or guaranteed by us, and do not constitute our obligations or the obligations of our
subsidiaries, associates or affiliated companies.

WEIHAW MERA WA, 5 [ArTEEE ] Mk T g Ak o mEs-rg. f&HE TR
PRATAEAR, TR AR A R R RE SRS, WAMEA R, SAAFNKE AR, B
2% ) SRR A\ B AT

Notwithstanding any communication that each party (or its affiliates or agents) may have had with
the other party, you acknowledge that:

G 7 (BN AR ) AT RE 8 825 — 5 A AR A AR, R R KRR

(@ you have been given the opportunity to obtain information from us concerning each
Transaction. Notwithstanding the foregoing, you are not relying on any communication
(written or oral, which is not given as a recommendation or advice) from us or our affiliates
as (i) legal, regulatory, tax, business, investment, financial, accounting or other advice, (ii)
recommendation to enter into the Transaction or (iii) assurance or guarantee as to the
expected results of the Transaction. Any such communication should not be the basis on
which you entered into the Transaction, and should be independently confirmed by you prior
to entering into the Transaction; and

(a) HETOES THRERNALFARGAERSERIREHER. EE RS IE, BT AR EA
2w EAS 2y ) BRI N A AT R (I TR 2 ek S L T A 1900 25 T i R ) 1 2 () V2
B M. ER. BAE. W, gEteldibh R, ()R SLTIA AT S i s s (i) A A ik 52
Sy A SE S PR A B R o AR ART LI I RRIS AN A 2 P R AT SLATIAZE & AR BE,  f HEAERT
SRR A 5y 22 i e TR ML AR

(b) we and our affiliates may have banking or other commercial relationships with the issuer of
any investment or any other person and may engage in proprietary trading in the
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investment or any related options, futures, derivatives or other instruments (including such
trading as we or our affiliates deem appropriate in our or their sole discretion to hedge our
or their market risk on any Transaction and other transactions with you or with third
parties), and such trading may affect the price of the investment and consequently the
amounts payable or deliverable under a Transaction. Such trading may be affected at any
time.

() AR JALE] HEHE N ST B TH H A ST N ST o oAt N\ 7T B $RAT BRI A 7 SE B AR
A Ho e S RZ A G IH H BTG AR BRI, AT T RBUH & T R i) A0 8 B B (4
AN F B A E RN RS R AT E N HE, DU A /] BUR A B AR Bk 52 5 [
SR PE R e AR =07 AT RO AN S B BTG k), T RZ A R W) RE R B A TR H RS
AT T P R 5 AR 48 P ik 52 5 M S A B AE AN PR R A / BB0RH . 32 v ReAEAT AT RS ] S2 B S 28

You confirm to us that you have sufficient knowledge and experience to be able to evaluate the
merits and risks of entering into each transaction, are acting in reliance solely upon your own
judgment or upon professional advice obtained independently of us as to those merits and risks
(including, where relevant, the tax and accounting treatment of each transaction) and are not relying
on us except for any recommendation or advice expressly given by us.

PN I A > m RERR, PR HAf 7 0 il S a8 B, DARTAN BT S 45 5358 B i ) 2 g B e, T
7 1M A T MR g B 7 T (kR B PR 0 35 A 58 B BRSO RS J et R T i), RN AEAT IR S SRR AR
A B FI BT 5 AE AN A ) R TS B3 R B, TR AR A 2 m) B AR 2w WA T B4R AT
AR e AL LA

RISK OF INVESTMENT
BR AR

The prices of investment fluctuate, sometimes dramatically. The price of an investment may move
up or down, and may become valueless. It is as likely that losses will be incurred rather than profit
made as a result of buying and selling investments.

PR THH KEMR AR e e IR B T IRETEH EE T2, HESREmEE. HER
B IH H ok — € REARIBCRIE, S ml R i BUR k.

In certain circumstances, your right to redeem or sell or otherwise dispose of an investment may be
restricted or your ability to do so may be limited, inhibited or restricted in certain manner.

FERLLETE YT, AN 1 n] st 5 ml DA A U7 2R B 10 TH H A ME R W] REAE R ), P T A Hh Ak %
TEI B 07T e A M SR PR ) A5 b sl RR

(Where past performance is quoted) the past performance figures shown are not indicative of future
performance.

USRS SRS RHICT, )T S SRS BRI AR H R KRB

RISK OF MARGIN TRADING
TRaE & B E K AR

The risk of loss in margin trading can be substantial. You may sustain losses in excess of your
initial margin funds. Placing contingent order, such as “stop-loss” or “stop-limit” orders, will not
necessarily avoid losses or limit losses to the intended amounts. Market conditions may make it
impossible to execute such orders. You may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not
provided within the prescribed time, your position may be liquidated. You will remain liable for any
resulting deficit in your account and interest charged on your account. A demand for additional
deposit is not a precondition to and does not in any way limit our right to liquidate your open
positions according to the relevant terms and conditions. You should therefore carefully consider
whether such trading is suitable in the light of your own financial position and investment objectives.
DR 8 e LB A R B T ARG K o P TR T 52 52 R 4R 2 7T B 368 ) 1) e ) DR s < AR BRI R 2
TR EERS, Bl [ibeh] 50 TRIE ] BERA, TR AT DU S s H5 BORE S 45 JR) BR A 18 1 IR
Je R R HCAR . T35 1 U0 T RE IS L B VR AT o BT T B e SR A 3 8 AR AE R ) TN
FE NBRAM IR 58 A7 KBRS AT R 0 SR T R BEAE 4 78 [ Iy ] 3R A3 i 5 1) DR 38 < A7k R B AT
Fo E TR E SRR E R A . R A R T BRI IR AR A S 4R A AE TR T R P 4R
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FIRE B BRAN A R CE SR AR RIS B ks S iR A5t B R BRSPS 4B I e D, i HL
R AT A g WA F AT IR B0 B RERRE PR DRIE, TR L ZRAF AN R, SRR R A
SR BRI AR, BHEEETEAH T

STRUCTURED DEPOSITS
RERR TR

Structured deposits are not the same as, and should not be treated as a substitute or alternative for,
normal time deposit.
At A AT RN S8 () — PO A7 3K, TR AN JER A — B JIA7 R ) BB it 3 A

EQUITY-LINKED DEPOSITS
B SR AT

The interest which may be payable on an equity-linked deposit is generally higher than the interest
on an ordinary time deposit. However, this carries with it higher risks. The risks which you will
assume depend on the structure and terms of the equity-linked deposit. You accept a legal
obligation to take the underlying shares at the pre-agreed price instead of receiving the principal of
the deposit, if the price of the underlying shares falls below the pre-agreed price. You will therefore
receive shares that have fallen in value. You will lose the entire deposit if the underlying shares
become worthless such as in the case of a liquidation or dissolution. The amount of gain may be
limited no matter how high the price of the underlying shares has risen.

Pl SR ) A7 75 T 6 JE AT AR ) S, — B i 7 3 S A AR R, (R B e R R B o R s R Y
JEL g 58~ 5 S35 b B A7 T D 465 40 B AR R T 2 o SRAR o] P 43 10 A Bk 25 (IR TR S T IR B, PR T 2R
FRYSIE R AR, 14 TR I EURS AR AT B 470 17 6 AR WAk I A o BRIE, AR & S SR AE
Jetrs o Un SR B A7 58 A5 22 SRR (1 dn 7075 BE U B I L ), TR RS B e A7 Ko A o]
T RER T 2, W s A < BR AT RE B2 21 R o

Equity-linked deposits are intended to be held to maturity. You may not transfer or terminate an
equity-linked deposit without our prior written consent, and could incur significant losses in closing a
transaction before maturity.

B SR B A AR R E A R BRI Ak . KRR A R SR E R R, BN A A Bk B R
FAFEK,  PE T AT RE H R AE 2 AT A5 R AE 5 Mk 52 8RR 2R .

CURRENCY-LINKED DEPOSITS
B R AEAK

The interest which may be payable on a currency-linked deposit is generally higher than the interest
on an ordinary time deposit. However, this carries with it higher risks. The risks which you will
assume depend on the structure and terms of the currency-linked deposit. The actual return on a
currency-linked deposit will depend on the market conditions at the fixing time and at maturity. You
must be prepared to risk any loss as a result of depreciation in the value of the currency which may
be paid to you. In certain circumstances, you may lose all or part of the principal and/or interest of
the currency-linked deposit.

G B A 3T AR A S B i S E A AR B, (R B e R B . BT OR R Y
JEL g 58 - A1 5 A K D 465 A0 B M T o 71 W T A A 10 5 [ S B R 7 7 G P fi) % 81 S B £
TIGRUC o 8T A ZH M Al 7 52 DR RT RE SEAS A P (0 B 5 Sz (L T 2 26 A T s SR JRU B o 7R ELE IR T
[ T RE &S A1 S B A AR P B A e e | BRI

Currency-linked deposits are intended to be held to maturity. You may not transfer or terminate a

currency-linked deposit without our prior written consent, and could incur significant losses in
closing a transaction before maturity.

G BB AT KR E R A BRI A b REEAR QR R FATE IR, B AR Bk 1k A
B, PR AT BE AR 2RI 5 RO 5 T R 32 ERIR K

RISK OF TRADING OPTIONS
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HIHERE 5 v BB

The risk of loss in trading options is substantial. In some circumstances, you may sustain losses in
excess of your initial margin funds. Where applicable, placing contingent orders, such as “stop-loss”
or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it impossible to
execute such orders. You may be called upon at short notice to deposit additional margin funds. If
the required funds are not provided within the prescribed time, your position may be liquidated. You
will remain liable for any resulting deficit in your account. You should therefore study and
understand options before you trade and carefully consider whether such trading is suitable in the
light of your own financial position and investment objectives. Independent financial and legal
advice should be sought if necessary. If you trade options you should inform yourself of exercise
and expiration procedures and your rights and obligations upon exercise or expiry.

E TR B s Al R T AR . FESELETE U0, PR BT 5 52 IS i T B R 3 A A N B DR <
B MMM, BEETEE TR AER, Bl [kl ] = TIRE ] 84808, IR0 Be 4yt
FedB K TG U AT BE A R A 4R 7R MR UAT o TR T AT RE £ A Iy ] N B SR A NBRAN ) TR B <.
FORBEAESR E RS ] S AL P F WG, B MR PSR E. H TS E TRRAN
AR AR R T HH B R R BB R A B DR, BT AR B R AU AT AT S R AR, DL ROR B A B 1 A EUIR
MEHBEEE, FHEEEHEEERTEAE T WRET H SR, 6 AT AR AR
WA, DA BT AEAT {8 ST RE 2 S0 28 1T I Fr R M) B A

The value of an investment with embedded options fluctuates, sometimes dramatically. The price of
an investment may move up or down and may become valueless. It is as likely that losses will be
incurred rather than profit made as a result of buying and selling an investment. The payout on an
investment may be linked to the value or performance of an underlying security, index, fund, asset
or a combination of the foregoing. You may lose your entire investment or receive, in place of any
redemption proceeds, underlying security the market value of which may be significantly lower than
your original investment.

55 WA WIRE RO B0 TH H A EAE A R T BE AR s . IR TH BB AT T AT, B R AR AR
HEREIHE R Y — 2 AR, S Al e g HBURK . B TH H B SO SR AT AE e B
FRE7R. fal, e, BAESGGEE A S IHEE SR . H T ek B T B gk
FOUA5 R B 8 2 10 A A AT S L] B 4 T, T 85 8 7 0 T A P B R I P R I 4% 4

Variable degree of risk

AR R B

Transactions in options carry a high degree of risk. Purchasers and sellers of options should
familiarise themselves with the type of option (i.e. put or call) which they contemplate trading and
the associated risks. You should calculate the extent to which the value of the options must
increase for your position to become profitable, taking into account the premium and all transaction
costs.

RESE By i AR AR o $E AN SRR NI B IR, X S IR LT B ) SR (B R
SO RE 0 T ST R ) DA SORH ol ) J o PRI MERT N SR < S AT 58 By LA, RA% B AR SO RE AR A 0 2 0
Iz bA REER|

The purchaser of options may offset or exercise the options or allow the options to expire. The
exercise of an option results either in a cash settlement or in the purchaser acquiring or delivering
the underlying interest. If the purchased options expire worthless, you will suffer a total loss of your
investment which will consist of the option premium plus transaction costs. If you are contemplating
purchasing deep-out-of-the- money options, you should be aware that the chance of such options
becoming profitable ordinarily is remote.

e N ST HEE F1 450 5 5 T SRS IR AT S SR AT e U RE BN dn SRR o R IRAT (IR, (6 2H
TEAT 3R < 2 S B N S A R B 8 o T S N ST REAE B I SR EAE, TR R RHR R ITH
B, FEhOEITA RIS S S B . R T B A RE SMURE, R R T T A IE
SRIHERE ] (B & R ol

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing
options. Although the premium received by the seller is fixed, the seller may sustain a loss well in
excess of that amount. The seller will be liable for additional margin to maintain the position if the
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market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising
the option and the seller will be obligated to either settle the option in cash or to acquire or deliver
the underlying interest. If the option is “covered” by the seller holding a corresponding position in
the underlying interest or another option, the risk may be reduced. If the option is not covered, the
risk of loss can be unlimited.

(T H ) B TE ) IR Z AR R — R E A w2 . B7MRRES EHIIES, H
IR e B A S2 T = AR IR G R R . A A T, ARE R O R AR NBRAMR S SR A .
Ab, BIHEE D78 T AKYE E U7 v RE AT (0 WIHE 0 J B, R SIME 05 AR WITRE E T AT IR A BAE DL
A7 S B N BT AR R O o e TR B 5 R AR IR SR R B O A A IR T SE ) . RO
RS JE B D o A R B TRE M MRATAT [ SS | Zefl, ESHR R T DL SRR

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing
the purchaser to liability for margin payments not exceeding the amount of the premium. The
purchaser is still subject to the risk of losing the premium and transaction costs. When the option is
exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.
FCLE T VIS W 052 5 B SO M B T I SO IR s & 5 SO R e B T ) AT A R R
o WMEW, BT REEAZIARIES KA 5 B KRR EIRERAT OB R, "5
AT SOAS R v AU R IR

Terms and conditions of contracts

H R R AR R

You should ask the firm with which you deal about the terms and conditions of the specific
options which you are trading and associated obligations (e.g. the circumstances under which you
may become obliged to make or take delivery of the underlying interest, and expiration dates and
restricions on the time for exercise). Under certain circumstances the specifications of
outstanding contracts (including the exercise price of an option) may be modified by the exchange
or clearing house to reflect changes in the underlying interest.

P T 1 % ) T AT A2 5 (N T SR A R T B A T IR S A R e S A R DR B R A (1 e
RNV T BN BOE A B AU B B A AT AU, WRE R B S AT A B R TR R A ) o 52 5 P AR B 20
A RSO O T, R B R ARAT (3 B S A IO AT R (B ST REAT A AR), DA I & B 4 I3 8 2 ) B2 4

Suspension or restriction of trading and pricing relationships

PR IR 5y R RS B 47

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the
suspension of trading in any contract or contract month because of price limits or “circuit breakers”)
may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/offset positions. If you have sold options, this may increase the risk of loss.

T35 R D0 (B 2 T 35 e AN ) 2 1 B e T 35 5 B F i A (197 R ECR B A 0 [ 4ot ) 8t T 2T 424
&R BE R I 5y), AT DASE NS $RJRURE,  38 2 PRl 2 1503 38 Jee R s 3 DA B A v AT 52 5 BT
B L ARES A M. AR T B UV REIR BRI, [T ZHR 2 1 S 1R R B T e

Further, normal pricing relationships between the underlying interest and the option may not exist.
The absence of an underlying reference price may make it difficult to judge “fair value”.

BRAL, A A BRI 2 T A0 IR T B R T RE AL ANAEAE . SRZ AR E 25 EA S A &
CIHIBR TS [ 2 FERS ]

Deposited cash and property

BB & K

You should be familiarised with the protections given to money or other property you deposit for
domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The
extent to which you may recover your money or property may be governed by specific legislation or
local rules. In some jurisdictions, property which had been specifically identifiable as your own will
be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

U R R R A A M B A AT B 5E G A7 TEGR I B A S 2, [T RS A VS 4 5% S5 AR IR B AT
MR PRI, AR 91 AR A B PR SR AP A ) R RS Y ORI . A PR R TIE RS 2 A K IH B E — 2, AT
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Commission and other charges

& R FAt i &

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other
charges for which you will be liable. These charges will affect your net profit (if any) or increase
your loss.

FEBRIRAZ 5 2 Wi, PR T S 000 FE WG A 1) T D 2T O T A A < B S FO At IR B o 33 S8 B T LA
5 B TR T AT MR (B A ) B N P S

Transactions in other jurisdictions

EHMFEEEEETRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic
market, may expose you to additional risk. Such markets may be subject to regulation which may
offer different or diminished investor protection. Before you trade you should enquire about any
rules relevant to your particular transactions. Your local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where
your transactions have been effected. You should ask the firm with which you deal for details about
the types of redress available in both your home jurisdiction and other relevant jurisdictions before
you start to trade.

FE LAt =] 3R A L B0 T 35 (B4 B A T 35 A L ROE B T 45) AT 2 5, [ BEi AR A L
TR IE LL T 5 L], B8 2 A ORI AE B v] REA T A R A BT NI [ N EIT S S T AT &
WA B RZIEAE 2 AR AT F R TR A 5 BT AE b 1) B B B, AN RSB AT 58 2 I 28 & P A 3
0 i B )R L ) B MR T G AT A R R R R AR L, AT B A, R RS e B
P T AT 22 1A T 55 A B PR S S 5 L T SRS ) ) 9 L R At A B VR L R BRI R A e R
it S A B SR A

Currency risks

B B

The profit or loss in transactions in foreign currency-denominated contracts (whether they are
traded in your own or another jurisdiction) will be affected by fluctuations in currency rates where
there is a need to convert from the currency denomination of the contract to another currency.

LA & 51K 5 4 BB 715 2 1% R B 00 B R (AN 5 5 7 75 6 P I A B P 1) ) 9 i [ el 0
flb it HEAT), PR EOR G A BRHE B W So i — R B W I 2 B BE RN

Trading facilities

R 5 et

Electronic trading facilities are supported by computer-based component systems for the order-
routing, execution, matching, registration or clearing of trades. As with all facilities and systems,
they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be
subject to limits on liability imposed by the system provider, the market, the clearing house and/or
participant firms. Such limits may vary: you should ask the firm with which you deal for details in this
respect.

BTG WAt DL IS A R R AR MEAT AL RN IR AT . BRiEE AR R, P
A R e F AT YA AT RE e R IR P B R B, T PR N AU TR R T RE 1B A A B AR e 2 s R e
By T35 AEAE] R | B2 B R SR L PR AR PR N A R F RS e B AR R ] T AR
AANIE, T IR 2 R JEAT 5 B 1A R SR A R3S T T R

Electronic trading and transmission of information

BT RBEER

Trading or receiving/sending information on an electronic trading system may differ from trading or
receiving/sending information on other electronic trading systems. If you undertake Transactions on,
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or receives and/or sends data, instructions and/or other information (including confirmations,
statements and receipts) over, an electronic trading system, you will be exposed to risks
associated with the system including the failure of hardware and software. The result of any
system failure may be that your order is either not executed according to your instructions, or that
the data, instructions and/or other such information is not received and/or sent accurately, or in
each case, not at all.

FEIBFARE T o RAHEAT B B ek SRR, ATt e BLE I AN R 1AL 5 R ETEAT B /9
EERE TN R T IEE AR E TS RGBT IR S, BRI K 1 B IE R RO TR
Lo | AR (R AR EA PR HERR T . &5 B L R), (2R R AR A (R B, s ] R el
P ESCRR A T R Ok B R . AT AR R AT K B T RE R N B AN REAR PR T R R AT, B
ANREMEREM RO S | BERE TR AR Faon [ | BGEAE A R, AR T, B e A RAT
AN B | B IE .

Off-exchange transactions

B2 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-
exchange transactions. The firm with which you deal may be acting as your counterparty to the
transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to
determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before you undertake such transactions, you should be familiarised with
applicable rules and attendant risks.

ERLREEEE, MAAERERNZ T, ARMESREAEEITEI S . HETETZ S E R
R TIETHEERNZ ST EEMENT, A REH DR A k- B E B B
fhEAA . 8 P AE A SOl LB . Rk, T8 e By eligr i SRR g . eAh, 545 5 i B
EET IR R AR, NElHREEA RN RS, Kk, B NEEITZEZ ST, S R H i 8
A B ) S

RISK OF FOREIGN EXCHANGE TRADING
S RERZ 5 B BB

This is a product involving derivatives. The investment decision is yours but you should not invest
in the product unless the intermediary who sells it to you has explained to you that the product is
suitable for you having regard to your financial situation, investment experience and investment
objectives.

BE 58 e Bl ATAE TR E e IREVE R B BATEE B, EE TN A EBCEAERZE M, BRART
I NS B R ol IRy O 1) PR T RRAE TR PR T A s U0 IROE A X B AR AR R R TS TR T

The following risk disclosure cannot disclose all the risks and other significant aspects involved.
Please note that the risk of loss in foreign exchange transactions may be highly substantial in
certain circumstances. Before entering into any transaction, you should ensure that you fully
understand the transaction and all its possible risks and has independently determined that the
transaction is appropriate for you given your objectives, experience, financial and operational
conditions and other relevant circumstances. You should also consider consulting with such
advisers as you deem necessary to assist you in making these determinations. We are acting as a
principal and not acting as your adviser or fiduciary in respect of the foreign exchange transactions.
You are deemed to have made your own independent decision to enter into the foreign exchange
transactions and must not rely on any communication (written or oral) from us or any of our
employees as a recommendation or as investment advice.

AT F JEL i 5 5 AS BE SRS P A JB i 2 B FLAth A B B 07 T 9 . REVE R, AMRE S 5 IR R R B AR B
SefE LT AT AR K. R N AT LA S S A, [T ZEREOR B S8 A W] AR B KL T T RE
B, N CBALHIRE 7B T AR A&, B LB IEIR A A RS S e E AR T . E
NN Ak T AR A T B CLB B N AR R E . AR AR LA FET LA S AT HE, A
Fe P8 T AN RE 52 5y R A B2 05 N o PR A A A HH B SL R E BT S AN 52 5 M0 AN & frr A A
BAS O3 ) ) 8 A Y R fi] 03 (5 v 11 SR) A 2 i Rl S R

In each foreign exchange transaction, you will be exposed to exchange rate volatility. You may
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sustain substantial losses on the transaction if the market conditions move against your positions
under the transactions. It is in your interest to fully understand the impact of market movements, in
particular the extent of profit/loss you would be exposed to when there is an upward or downward
movement in the relevant rates, and the extent of loss if you liquidate a position should market
conditions move against you. Your position may be liquidated at a loss. In the worst case scenario
for any foreign exchange transaction, you may incur the loss for the entire amount of currency (or its
equivalent value) that you sell in such transaction if the currency amount that you buy in the
transaction is worthless.

JRAFIHANEZZ 5, P A S 1 B AR B o i 45 TR 5 o A AR PR R AE RS B T U ) 1
U, EFAIREE SR ERIAKL . BN ELE TR a A L e TR L, R
PRI T8 R 3 ) v IR 3 A 3 PR °F B AR ORI B4R %, e i 353 HE S BT T A RIS Do B R, P
THZEZMEK. HTFERTREHEEFEK. ERIEIMEMINEZ SR T, B TNREKAT
PAFE P S A B T e BH (B S E A S ), s B N AERZ S 2 BN B W e =2 IR A

Under certain market conditions, you may find it difficult or impossible to liquidate or trade in a
foreign exchange transaction, to assess a fair price or assess risk exposure. In particular, the
underlying currency of a non-deliverable forward transaction may not have a ready market.
Consequently, the non-deliverable forward transaction may be very illiquid and, in such event, you
may sustain substantial losses as the bid/offer spreads may be very wide if the market moves
against the your position. You should also ensure that you fully understand the computation of the
pricing of the non-deliverable forward transaction.

FEFELSTTG G VLN, AR ) REAR N 8 mlAS i 2 5 0€ BURT SLAMME 52 5y, B 25 A 6 3152 B B A sl L
FEpl g, AU IAS 5 A B & s v Re iR A RO T 2, T & R AN aE, MEERBI T, BT
AIRE TG IRECH T AR SR PR AEEZERNMEZEKIEKL. BT EERE T2 A
AT IAE 5 1) e AT

You may also need to provide cash cover (or additional cash cover) to cover your obligations under
foreign exchange transactions as required by us.
Pl R IR AR A oy w) S SR SR 3t 8 400 < (BRUBR A1 B 40 48) LR RIE S M RE 52 2 B B T I B AT

The risks as described above are by no means exhaustive. We strongly recommend that you
should make your own risk assessment (with the consultation of your own advisers) regarding the
risks associated with any foreign exchange transaction before you enter into any foreign exchange
transaction.

DAL P B9 JEL B 96 A e BT A R . A ) SR ZUERRAE R T AT SLAT AT AN AZ S A, TR R R ANE AL 5
Bt B B A7 AT A Rl QR8s P T R R .

RISK OF LEVERAGED FOREIGN EXCHANGE TRADING
TR SMNE B R R

The risk of loss in leveraged foreign exchange trading can be substantial. You may sustain losses

in excess of your initial margin funds. Where applicable placing contingent orders, such as “stop-

loss” or “stop-limit” orders, will not necessarily limit losses to the intended amounts. Market

conditions may make it impossible to execute such orders. You may be called upon at short notice

to deposit additional margin funds. If the required funds are not provided within the prescribed time,

your position may be liquidated. You will remain liable for any resulting deficit in your account. You

should therefore carefully consider whether such trading is suitable in the light of your own financial

position and investment objectives.

A AN RE BB A0 RS SRR T LA EOK . BT TSR B2 (A RS 4R T RE R A P R PR SR D OR A B KA . 7E
BHMEIT, RERE T NEHE SRR, Bl [ibek] 50 TRRME] BHEER, IRL AL E
R R BT RS R AR A MR . TS 1 0 T R S L8 B R VR UT

PA) R AT e R — 2 358 S0 B A7 N BRI DR 58 BRG0Pl T AR BEAE T AT 1 By ] IA) i 3% P 5 1)
BTHARTFESNTREEH M &b, B TRELE TR ORI EMYZ &8, K, BTHRHA
fFa025 58, SR H SR BRI S HEE, EHEE L REEET.

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
H R AR B R AL
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Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies
may list on GEM with neither a track record of profitability nor any obligation to forecast future
profitability. GEM stocks may be very volatile and illiquid.

BIZERUB SR PP RAR v OB Ja R o UL i 58 o ) WA B 28 B A 8 A 4 S B 2 TR 2 48 R R 156
DURAERIZENR BTl o B SEARUBESE AT B A BB S il ARG

You should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and
other sophisticated investors.

T REE R AP E AR, AF AR ABIEIRE . Bl SEN T 35 Xy BB 1 B B At s 2
RIS T 5900 & B3 LA AR A BT E & .

Current information on GEM stocks may only be found on the internet website operated by The
Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid
announcements in gazetted newspapers.

LR A ] A SEARB SR B0 R A AT DUAE B PRI 52 2 A RO ) 48 A 1) IR A A i B4R 3. A1SER b
2w — B A AE kAR E R R S A A .

You should seek independent professional advice if you are uncertain of or have not understood
any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM
stocks.

T SR PR S A L B 40 R T W ) T B AR T 3 M R A BN SE AR B R IR S I U A A B 2
W, JES SR EEE

RISK OF FUNDS AND UNIT TRUSTS
e KB ERES R

Investment in funds or unit trusts is different to placing moneys on deposit with a bank. The funds or
unit trusts are not deposits or other obligations of, or guaranteed by, our affiliates or us. The fund
company or unit trust manager is under no obligation to redeem shares in any fund or unit trust at
the price at which they were issued. Although we may not charge a fee for providing services
relating to funds or unit trusts, we will normally be paid a commission or rebate by the fund or unit
trust manager for arranging transactions involving funds or unit trusts.

R E R S RE G MR TERAT BAF AR . 55 8R4 (5 RE 28 400 AN B IR A7 AR BUA A 7] B
NEARNE AN TAT, IRAEAR R AR NN F R, EEA RSB ERRESEHEAAR
FEAB S P S5 AT HO AT AR ik < B LS A FE 2 < 00 S5 B I Il R R s B (S SRR e e . AR ]
AN T8 AR A S < B BT AR < O AH B IR T WA B, AR A W) — e A R e A AT AR e A
SCAT 2 HEV T H 4 BBV A R 4 1 0 4 BRI A

Since some markets in which some of the funds or unit trusts invest may be subject to a higher than
usual risk of political or economic instability, the assets of and income from such funds or unit trusts
may be affected unfavorably by fluctuations in currency rates, exchange control and fiscal
regulations and as a result, the shares of these funds and unit trusts may be subject to substantial
price volatility. Some markets may not be subject to accounting, auditing and financial reporting
standards and practices comparable to those applicable in more advanced countries, and there may
be less government supervision, legal regulation and less well defined tax laws and procedures
than in countries with more advanced securities markets.

FH 7 B0 73 17 353 10 20 6 e < g B o7 5 AR < T A 8 32 B R — AR B A IS AN T LB A O BR A, A
1P R G S < BB A T < 1 O A S WA T R S8 A RE R L AR A | N A BUR I S B AR RS
SN AT RE A 1 A5 R < K B A T < A BB A S 5 LR KR B R IR o 8 70 T 35 W] REAN 2 AH IR
B HE B I e sty AR at S s IR YRR S E B AR IR, AL, BB BRI RS R TS
MIB S, RESF TS BN B8 . AR R CORESL IR A 7 T e i sb .

Certain funds or unit trusts may invest in higher yielding securities rated lower than investment
grade. Below investment grade securities such as, for example, high yield debt securities, may be
considered speculative and can include securities that are unrated or in default. As a result,
investment in these funds or unit trusts are accompanied by a higher degree of credit risk than is
present in investment in higher rated, lower yielding securities.
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ATk G A5 FEIE W] RE B IR B A RGP E R B e R AR SR . ERCE AR LU
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You should carefully consider prior to investing in funds or unit trusts, (a) the possible tax
consequences, (b) the legal requirements and (c) any foreign exchange control requirements which
you might encounter under the laws of the countries of your incorporation, citizenship, residence or
domicile and which might be relevant to the purchase, sale, subscription, holding, conversion or
disposal of the shares in funds or unit trusts.

FERA LI G oA EFEEE AT, B MERAISE, (@RISR AR, (b EESE, UKL(C)RE
T REM OB . o~ IRAL . EPTeliA FEB SR, N W ARG B A S T REBRIE R . B

AR REA . R R B S A BT S N RO A B A AT A1 B A R

The market for technology or technology-related funds or unit trusts can be highly volatile and in
many cases their prices may reflect market speculation rather than the underlying economic value
of such funds or unit trusts.

A TR B3 BRSO B A 2 < e B AL A RE A T 35 T AR 2 9B, HAERFZ UL, JLER TR
BTG R B, 1T AR S AL S B AL (S 5T 4 A B AV (R A

Certain capital guaranteed/capital preserved funds or unit trusts may be subject to terms and
conditions, and redemption of shares in the funds or unit trusts prior to fulfilling all the terms and
conditions specified in the offering documents or prospectus may be subject to market fluctuations
or a redemption fee. Capital guaranteed/capital preserved funds or unit trusts are not guaranteed by
us or our affiliates.

FEBCORAS | A DR AR Jok <5 B B A A5 RS <5 T RE 2R SZ R S A RO IR, T 32 ol 9 B SO B3R AT B A
B TR BT R SRR A, O [ < B A R < MR A T 6 32 T 5 D Bl el [l P A PR . A )
BUAR A A NANBORAS | AR ORAE < BB AL A5 FE R AR IR %

RISK OF EXCHANGE TRADED FUNDS (ETF)
X5 R B EE (ETF) B R

An ETF is a fund. It is exposed to the economic, political, currency, legal and other risks of the
sector or market related to the index that it is tracking. A synthetic ETF may invest in over-the-
counter derivatives issued by counterparties. It is exposed to the risks of the securities that
constitute the index and the credit risk of such counterparties, and may suffer losses potentially
equal to the full value of the derivatives issued by the counterparty upon its default. A number of
different counterparties may be used in order to diversify the counterparty credit risk concentration.
However, the more counterparties an ETF has, the higher the mathematical probability of the ETF
being affected by a counterparty default. The issuers of these derivatives are predominantly
international financial institutions and this, in itself, may pose a concentration risk. It is possible that
the failure of one derivative counterparty has a “knock-on” effect on other derivative counterparties
of the ETF. Some synthetic ETFs have collateral to reduce the counterparty risk, but there may be a
risk of the market value of the collateral falling substantially when the ETF seeks to realise the
collateral. A higher liquidity risk is involved if an ETF uses financial derivative instruments which do
not have an active secondary market. Bigger bid and offer spreads in the price of the derivatives
may result in losses.

ETF Jfe—MHEG, ZHR S B e ) 8 WSOA el ) 20 ST 35 O 486088 . BOR . B . e A
. &AL ETE AIHRER B 5T #TRGIMTAET R ETE ZHARSZH B 18 50807y 38 27 i L i) Ja
b Lz W T EE B, DRSS 5 T EEMEZEK, RS ST ETER
EHEE. ETF ARBE 2 X AR SE FENGRATETE, DSBS TFREEER. &
im, #Hiwm b, ETF WZSHTEZ, HELHHTETUSGCE ETF MG RE R, HRiE%AT
AT R EAT N K ZH0E KB & mik s, ETF A5 sHRIERTIY KT ANMER k. ETF
Hh—x AT AZHET—HEIP, wReg ez ETF BWHALRTAE TR 58 Tl s s,
Le& R ETF & DU s> 22 5 3 T 10 Ja B, (2 ETF S RORHRIT G S IR, AT 8e B A i i it
fERME PR EES . & ETF fE&RATAE TR, MiESTAAS - WGNE B WATEE, e
W R R I R . ORI AT AR R 2 T R S R
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There may be a disparity between the performance of the ETF and the performance of the
underlying index due to, e.g., failure of the tracking strategy, foreign exchange differences, fees and
expenses. Where the index or market that an ETF tracks has restricted access, units in the ETF
may not be created or redeemed freely and efficiently. An ETF may trade at a price higher or lower
than its net asset value (NAV). In the event the ETF is terminated, investors who buy at a premium
would not be able to recover the premium.

BEJ 0 G B AL SR R Rk, ANRE ZEAE . B R BASCRIR IR, ETF AR B B B 1 S0 R B T REAS — B
*i ETF FriB s #a Bl 5 IR i 508 #F 20, 15 &@EEwﬁﬂmﬁﬁTﬁﬁﬁam&ﬁﬂzm
AT ETF 2ig DL A s R o A i i AR AT H B . 47 ETF — BEREAE, PSPl EE A
ETF 508 5 K S V2 1 [ P AsF S 1) v 18

An ETF may be subject to tax imposed by the local authorities in the market related to the index that
it tracks, emerging market risks and risks in relation to the change of policy of the reference market.
ETF Bt iR S B it i & Reig e ETF DRSS R MIH, thAh, ETF siZHKE
BT s, BRITIBBE 225 1T 5 K BUR S BRI S R

RISK OF WARRANTS
R L

Warrants are complicated, high-risk instruments suitable only for experienced investors. They offer
a leveraged exposure to movements in their underlying stock, but factors in addition to the
underlying stock price affect warrant prices. The price of a warrant may fluctuate more than the
underlying stock price does. Although leverage may give you a higher return, it also exposes you to
a higher risk. Warrants become valueless after their expiry date, or if it is out-of-the-money on the
expiry day. You will assume the credit risk of the issuer. The risks of holding warrants are higher
than those of holding the underlying stock. You should consider carefully whether a warrant is
suitable for you in the light of your experience, investment objectives and financial position. You
should read the listing documents and understand the risks, the return profile, the terms and
conditions, and seek professional financial advice if you have any doubt.
AR R Ty Ko B TR, RS BRI aE. ﬁ@%ﬁﬁ%%mfﬁﬁimm@
AR AEAR R, {H R B SR aﬁ%El&bﬁﬁ%%i@ll%?fjé?éﬁéézﬁﬂxzﬁﬂﬁ1ﬁ$§ 2 e O {E A% 7T e L AH
%kmﬁﬁﬁﬁﬁﬁﬁﬁ S R A IR T R RS A AR v D [ R ﬁ%?ﬁmﬂﬁ%x%m%ﬂ
oo RIREAE R 0 212 sianfE 2 0 B AN AR e, s e 2 M E . B N RRIERITANGEER
JRUF o 45 A P e ) Lo v A 45 A A T e SR L B o PR T AR PR R A B, 108 H AR KBS AR
FHEER RS TEEE T BT ERE LSO L 7 s BEREED . R iR, 3k Han
BT HAETEER, R REEMHER.

RISK OF CALLABLE BULL / BEAR CONTRACTS (CBBC)
4 BB AL

CBBCs are complicated, leveraged instruments suitable only for experienced investors. They offer a
leveraged exposure to movements in their underlying stock or index, but the price movement of a
CBBC may not exactly match that of the underlying asset when the underlying price is very close to
the call price. Although leverage may give you a higher return, it also exposes you to a higher risk.
You may lose all your investment. Some CBBCs may pay nothing if they are called. CBBCs are not
designed to be long-term investments. You will assume the credit risk of the issuer. You should
consider carefully whether a CBBC is suitable for you in the light of your experience, investment
objectives and financial position. You should read the listing documents and understand the risks,
the return profile, the call feature, the expiry date, the terms and conditions, and seek professional
financial advice if you have any doubt.

A RERE IR Mo bR R T H, RIE G BRI A & o A RE A g i R R R R e e (E A%
F 5 gl 2 ZEREAR SO, (ELEE A4 B A8 AR R 28 RO (AR B i WA I B I, /4 B RS MBS R 4 & 52 2 R BE
T S PR S il o B R AR SO T 2 P S A A S v P [ 3k, L P T 27 5 ) B R 52 8 v ) JE R
[T AT R e HUR P IR A AR . SELe b ReRE — Bl lnl, FTREAN & 1A 0B SRR IR . 2 AR Y
AR R E AR E TR . [ T RORIE ST ARG B . [N EREE T 8. &4 BRI
AR %E%F*ﬁﬁ%ﬁﬁﬁ%T Fa) T M Bl T SO S R B[Rl L WA IEl B R
WIH . s St G B S AARAER, EEREREMHEER.
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SAVINGS PLAN
CEEi

There may not be an active market for odd lots, and odd lots may only be sold at a price
substantially less than board lots. We may not be able to buy for you investments in the required or
any quantity. A long term plan may become unsuitable for you by reason of changes in the
underlying investments or in your circumstances.

PR B 430 8 TH R AT A B B A T35, T A i AT BRI AR — T R RA% th B . A w] R AT B
AP BT SR B TR BB TR o SRR B T s R AR BRGNS S, RIEET#
FREAANTE AP T .

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
T PR B T YRS i SR SR 1 L

There is risk if you provide us with an authority that allows us to apply your securities or securities
collateral pursuant to a securities borrowing and lending agreement, repledge your securities
collateral for financial accommodation or deposit your securities collateral as collateral for the
discharge and satisfaction of our settlement obligations and liabilities.

WR R R AR A R SR RES, AR AR A SR B T AR aGE R &, Al
75 Rl 368 P U PR S ) 8 2 K ot B TR R R R AR AR R R A DR R B AT A A B A2
B NEAE, B

If your securities or securities collateral are received or held by us in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional
investor, your authority must specify the person for which it is current and be limited to not more
than 12 months. If you are a professional investor, these restrictions do not apply.

A F)AE A PR B AT R T (0 73 B R A A, DL R HEE R B R ol e A8 - 21 R R Y
UL B HEIEAT . ShAh, BRARRI TR BEIRE L, SRR T RS LA NG R, A
RO LAAE T 12 (fH AR #5 P T R EEE A, IS R AT .

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if we

issue you a reminder at least 14 days prior to the expiry of the authority, and you do not object to

such deemed renewal before the expiry date of your then existing authority.

BEAb, A wAE PR (R B0 3 S 2 i e [ T SR 2D 14 RIS KD, T AR AT E R B %

PEEF R 2 f, I SROB REACE A, R B RE 5 W] OO AR ) (R 2E P S i R )

You are not required by any law to sign these authorities. But an authority may be required by us,
for example, to allow your securities or securities collateral to be lent to or deposited as collateral
with third parties. We should explain to you the purposes for which one of these authorities is to be
used.

TR A AT (TR B E ] T 2 B B S IR & . AR, AN AT RE ™ B, DU fu e v st
BT 1A 3 BRI FR A £ H 3 58 = 07 BUAE A FR A R AE TR B8 =7 o AN o ) JRE 1 ) T TRRESHE 2% i 7
ERNNREEEE

If you sign one of these authorities and your securities or securities collateral are lent to or
deposited with third parties, those third parties will have a lien or charge on your securities or
securities collateral. Although we are responsible to you for securities or securities collateral lent or
deposited under your authority, a default by us could result in the loss of your securities or securities
collateral.

QSRR R BB IR, TR R RS IR B SRR i O AR P B R SR =T, RS =R R
(¥ 58 77 B R A i B B BB AR o SR AR 2 AR P T 0 5 M T ) A U A PR T
1 58 77 B IR AT A 2R TR R AR, (HAR ) (955 BAT A FTRE B R T FRR R T I a8 O S IR 4K
L

A cash account not involving securities borrowing and lending is available from us. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged,
do not sign the above authorities and ask to open this type of cash account.

53

CMBC 2019.07.30



ARRFRMAY LR ERE . B A ZE R & B IRES B A 82 T 138 77 5
FRARIT LS ) BB RS, RSS20 LR B S EOR B S R TR =

RISK OF YOUR ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
LA SR SRR T 3R 1R

Your assets received or held by us or our nominee outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities
and Futures Ordinance (Cap 571) and the rules made thereunder. Consequently, your asset may
not enjoy the same protection as that conferred on customer asset received or held in Hong Kong.

AR T B 2y w) (AR A NAE A d B 1 BT BRF AT P T ) 8 2 2R B2 A ] T b ) 92 o Lo 1 3 P VR
BRI, SRR SR T e Bl (o ROWTEARBI) (36 571 52) DL M RT AR . 4]
Ub, BT B R AL AT AR B P IS B AT (1% 5 8 T A [ R B

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD
PARTIES
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You understand that if you provide us with an authority to hold mail or to direct mail to third
parties, it is important for you to promptly collect in person all contract notes and statements of your
account and review them in detail to ensure that any anomalies or mistakes can be detected in a
timely fashion.
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RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG
KONG LIMITED
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The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors.
You should consult us and become familiarised with the PP before trading in the PP securities. You
should be aware that the PP securities are not regulated as a primary or secondary listing on the
Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.
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RISK OF CUSTODY
RE

There may be risks in leaving securities in our safekeeping. For example, if we are holding your
securities/ units and we become insolvent, you may experience significant delay in recovering the
securities.
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